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Abstract:

The role of maximizing shareholders wealth depends on the market price
of shares. Thus, this study tries to establish a linear relationship between the
market value of the already flotation of Complex Saidal shares, as the
dependent variable, and the accounting indicators such us profitability,
financial structure, liquidity, the relative importance of shares, as the

independent variables.
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The regression model confirms a significant relationship between the
market value of Complex Saidal shares and the indicators of total turnover
of assets, equity of total assets and quick liquidity ratio.

Keywords: Accounting information, the market value of shares, stock

Algeria, complex Saidal regression model.
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Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 3103,458 570,584 5,439 1,032
x1 10909,763 1882,016 ,865 5,797 1,028
x2 -6514,268 940,944 -8,161 -6,923 1,020
x3 12388,917 1768,808 3,148 7,004 1,020
x4 -3244,801 609,197 -1,167 -5,326 1,033
x5 -1842,657 319,946 -3,417 -5,7591,029
X6 427,982 68,059 ,796 6,288 |,024
X7 -5,183 ,790 -4,052 -6,560 | ,022
x8 -170,745 25,886 -11,998 -6,596 1,022

a. Dependent Variable: y
SPSS v.17 GAUJ{ Ol e e blazel &Ll slae] e 1 jaaedl
Ao 85l Emabnadl Ol 3 5l 23 503 O iy (02) (055 sl IV (e
F S IS sl s rged 3 5l 203
Y=3103.458 +10909.763X,-6514.268X,+12388.917 X;-3244.801 X,-1842.657X5
(5.439)  (5.797) (-6.923) (7.004)  (-5.326) (-5.759)
+427.982X, -5.183 X7-170.745 X3

(6.288)  (-6.560) (-6.596) R’ =0.998
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ANOVA"
Sum of Mean
Model Squares Df Square F Sig.

1 Regression|119288,379 8 14911,047| 156,933 ,006
Residual | 190,030 2 95,015

Total ]119478,409 10

a. Predictors: (Constant), x8, x4, x3, x1, x7, x6, X5, x2
b. Dependent Variable: y

SPSS v.17 GAUJ{ Ol e e blaxel &Ll slue] e 1 juaadl

: >3 (03) ) Jsdadl C,LQL},J\»U»

(S s L8 i ponll b BaE o ST & pmal) p23 B8 i3 el G g -
0.05 & gns
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DL,V 5 gieas 1(04) o35 J poor

Coefficient Correlations®

Model x8 x4 x3 x1 x7 X6 x5 x2

1 Correlations x8]1,000{,920 | -,996 | -,968 | ,997 | -,143 | ,940 | ,996
x41.920 [1,000( -,922 | -,920 | ,897 | -,322 | ,972 | ,892
x31-,996(-,922( 1,000 | ,971 | -,995 | ,124 | -,935|-,992
x11]-,9681-,920] ,971 | 1,000 | -,961 | ,135 | -,920 [ -,966
x71.,997 | ,897 [ -,995 | -,961 | 1,000 | -,107 | ,919 | ,996
x6|-,143(-,322( ,124 | ,135 | -,107 | 1,000 | -,437 | -,073
x5],940 1,972 -,9351-,920 | ,919 | -,437 11,000 ,910

x21.,996 |,892 [ -,992 | -,966 | ,996 [-,073 | ,910 | 1,000

a. Dependent Variable: y
SPSS V.17 sy o s e Islazel &Ll slts] yo  sheaall
:(04) véj dj-‘eaj‘éuyc&:ﬁ
don ey st 3930 3 5 s o Lo Al izl ey 58 b L) Sla
AUSee e il SV d b pldseind 555 00 ot oY1 1da (Ol el
el | s 2SN o) Sl anal e (618 yma s 23 50l g ol sl
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Model Summary!

Model] R | R Square | Adjusted R | Std. Error of the Durbin-
Square Estimate Watson
1 1,888 ,789 ,765 52,93746
2 |.951° ,904 ,880 37,80770
3 |.978° ,956 ,937 27,53560 1,730

a. Predictors: (Constant), x6
b. Predictors: (Constant), X6, x2
c. Predictors: (Constant), x6, x2, x3
d. Dependent Variable: y

SPSS V.17 sl py ol 3o e blael iUl slae| e 1 deaedl
X Ao Y ¥ o5 X6 o Y 5l G 5385 o (05)08 5 Joodl e =

.C)M\)\MY\ T35 plasnl X3 5X5 X uL;Y)\H\xNV:‘XU
OF s Lae e 23 50l 20 0,956 5y R ool folns O ey =

Gl:J\J:;:J\ Gl ] e 195 1 LSy X3 Xo - Xl o izl

(oo rozead &8 5l L0 @D Y
:&;SL:J\ ANOVA J gy (o 1 el Jodows
o a0l (350,193 iy &y pneall 128 B3 O1(06) 055 Jgond! o ey =

T3 J s o Lo (Fra=4.35 &) sl 208 a3 o Lales ST oay Jolorld 2200
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OQL::J\ J,‘bd :(06) V-XJ Jad>

ANOVA‘
Sum of Mean
Model Squares Df Square F Sig.
1 Regression| 4257,0369 1 4257,0369 | ,63533 ,000"
Residual | 221,37325 9 2,375280
Total ]478,409119 10
2 Regression]8043,03410 2 4021,5175 | ,79337 ,000°
Residual | 35,375114 8 29,42214
Total |478,409119 10
3 Regression|170,946114 3 56,982380 | ,19350 ,000°
Residual | 307,4645 7 58,2097
Total |478,409119 10

a. Predictors: (Constant), x6
b. Predictors: (Constant), x6, x2
c. Predictors: (Constant), x6, x2, x3
d. Dependent Variable: y
SPSS v.17 G‘Uﬂ Ol e Jo blazel &>Ulslae| o 1 deaedl
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Coefficients”
Unstandardized Standardized
Coefficients Coefficients
Std.
Model B Error Beta T Sig.
1 (Constant)] -4,461 | 80,969 -,055 | ,957
X6 477,468 | 82,329 ,888 5,800 [ ,000
2 (Constant)] 121,546 | 70,643 1,721 , 124
X6 475,097 | 58,804 ,884 8,079 | ,000
x2 -271,159| 87,314 -,340 -3,106 | ,015
3 (Constant)]-306,171| 159,005 -1,926 | ,096
X6 412,991 | 48,077 ,768 8,590 | ,000
x2 -235,424| 64,822 -,295 -3,632 [ ,008
x3 1017,053| 357,752 ,258 2,843 | ,025

a. Dependent Variable: y
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AW Arall

Y=-306.171 -235.424x,
+1017.053x:+412.991x4
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Y=-306.171 -235.424x, +1017.053x3+412.991x,
8.590, -1.926y (-3.632) (2.843)
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