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אאאא

אאאאאאא،
Digital MoneyאאDigital currencyא،

אאאאElectronic cash (e-cash)F١EK 
אאא،אאא

אאאElectronic Money
אאאאאא

אאK 
אאאא،א

אK 
אא?

،א
                                                 

1Bernstein, Alexander (1998), “Monetary Policy  Implications of Digital Money”, 
Kilos, Vol. 51, no 1, P.90K 
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،אאא
،אאאא

אאF١EKא
א،אא

א–אא–
אK 

אBIS (1996)א
א?אא

אאF٢EK 

אאא،?
F٣EK 

אאא،א?

אא،

אא?F٤EKאא
אאאאאא

אאאK 

                                                 
1European Commission (1998), “Proposal for European Parliament and Council 

Directives on the taking up, the pursuit and the prudential supervision of the 
business of electronic money institution”, Brussels, COM (98) 727, PP.w.K 

2Bank for International settlements (BIS), (1996), “Implication for central banks 
of the development of electronic money, Basle, P. 13.Kx 

3The consumer Advisory Board of the Federal Reserve Board of the USA, (1996), 
“Federal Reserve Board Consumer Advisory Council Meeting”, nov. 2, P. 5.K 

4European Central Bank (1998), “Report on Electronic Money”, Frankfurt, 
Germany, August, P. 7.K 
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אא? 
 אאאאאא

אא?. 

אא،אא
אאאאא. 

אאאא?
،

א،אא
אK? 
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אאא

،אW 
 Wא

Kאאא
אאאאא

אאאאאK
אאאFאEאא

א،א
אא

אאאאK 
 Wאא

אאאא،
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אאאF١EK
אאאאאאאא

אKאא
אא،א،אא

אאPrepaid CardsK 
 Wאא

אאאElectronic Means of 

PaymentKא
אאא

אאאK
אאא،Debit Cards،

אאא
Kא

אאאאא
אKאCredit Cardsא

אאאא
אא

אאאאK 
אאאאאאא

Travelers Checksאא

                                                 
1zאאאאW،אF١٩٩٩E،?

אא?אא،אאאא،،אא
٩٣ J٩٧Kx 
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،F١EKא
אאאאאא

אאF٢EK 
 אאWאא

אאאאא
אאKאאא

א،א،אא
Kאאא،

אK 
אאא،

אאK،א
אאאא

אFאאEא،
אאאאאאK 

 אWא
אא،אאאא

KKKKאאאאא
א،אא

אאאא
אאאK 
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The Future of Money in the Information Age, Cato Institute’s 14th annual 
monetary conference, May 23, Washington, D.C., P. 16.K 

2  Philips, J. (1996), “Bytes of Cash: Banking, Computing and Personal Finance”, 
First Monday Review, Vol. 1, NO5, November, P. 3. 
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אאאאאא א

אאאאא،
 אא:  

אאא  
 אאKאא

אא ،א
אאאא Point of Sale POS 

אאWא א
אאאא.  

אאאא
 א،אא

אא א
א ،

،
אא، 

אאאא، 
אWאאא،אא

א א online bank ،
 אאאא،

א،אא
אאא א

אאא  
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eChash אאאאאאא
אא،אא

 attachment . 

אאא  
 אא

אא א
אאאאא??אK 

אאאא  «chip» ،
٥٠٠ א

אאאא،אא
אאאא،א

א אאא.  

אא  
אאאאא
 א،אאאאא

אא??
אאאא،

א،אא
 אA@

א، א
א.  

@ @
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bíaß ⁄a@†ìÔäÛaîãëØÛò : 
אWאאAא@

אאאאאאאא
אK  

Wאא
،،אא

،אאאאאK 

  אאWאאאא
، אאאאא

אK  

אW אא
אאאא אא
א.  

 אאWאא
א אאא Secure 

Electronic Transactions SET  
אאא Secure Socket Layers SSL 

 אאK 
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