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(b) If, after the expiration of a reasonable period following a declaration of ineligibility under (a)

above, the member persists in its failure to fulfill any of its obligations under this Agreement, the
fund may, by a seventy percent majority of the total voting power, suspend the voting rights of the
member. During the period of the suspension, The provisions of schedule "L" shall apply. The
Fund may, by a "70%" majority of the total voting power, terminate the suspension ar any time.

Dt A Rl Blalls Ll (1)
... Following a decision of suspension under (b) above........
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"Schedule L"

Suspension of Voting Rights

In the case of snspensicn of voting rights of a member under Article XXV, Section 2 (b), the
following provisions shall apply :
1 —The member shall not :

(a) participate in the adoption of a proposed amendment of this Agreement, or be counted in the
total number of mmembers for that purpose except in the case of an amendment requiring
acceptance by all members under Article XXVIII (b) or pertaining exclusively Lo the Special
Drawing Rights Departmem;

(b) appoint a Governor or Alternate Governor, appoint or participate in the appointment of a
Councillor or Alternate Couneillor, or appoint, ¢lect, or participate in the election of an
Exeeutive Director.

2 — The number of votes alloted to the member shall not be cast in any organ of the Fund. They
shall not be included in the calculation of the total voting power. expeet fot purpose of the
acceptance of a proposed amendment pertaining exelusively to the Special Drawing Rights
Department.

3 — (a) The Governor and Alternate Governor appoint by the member shall cease to hold
office.

(b) The Councillor & Altemmate Couneillor appointed by the member or in whose appointment
the member has participated, shall cease to hold office, provided that, if such Councillor was
emitled to cast the number of votes allotted 10 other menbers whose voting rights have not
been suspended, another Couueillor and Aliernate Councillor shall be appoinied by such other
members under Sch. D, and, pending such appointment, the Councillor and Alternate
Couneilior shall continue to hold office, but for a maximum ol 30 days from the date of the
suspension.

(¢} The Exec. Director appointed or eleeted by the member, or in whose election the member
has participated. shatl eease to hold office. unless such Executive Director was entitled to cast
the number of votes allotied to other members whose voting righis have not been suspended.
In this latter ease.

(1) if more than 90 days remain before the next regular election of Exec. Directors another Exec.
Direetor shall be eleeted for the remainder of the term by such other members by a majority of
the votes east, pending such election the Exee. Direetor shall continue 10 hold office, but for a
max. of 30 days trom the date of suspension.

(ii) if not more than 90 days remain before the next regular election of Exeeutive Directors, the
Exec. Director shall eontinue to hold office for the remainder of tbe term.

4 — The member shall be entilled 1o send a representative to attend any meeting of the Board of
Governors, the Council, or the Executive Board, but not any meeting of their committees,
when a request made by, or a matter particularly affecting, the member is under consideration.
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(If more than "90" days remain before the next regular election of Exec. Director)
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