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5,000,000 Shares
THE FIRST ISRAEL FUND, INC.

Coemmon Slock

The Fist Isracl Fund, Ine {the "Tund") 15 @ non-diversdied, closed-end management invesimenl company thal seeks
long-lern capilal appreciakon by investing prananly in Isiael Securnigs. Under normal markel condilons, the Fund will
mvest substantally all ol 114 assels i equily securihies of isiael Companies The Fund may nvest up 1o 30% of iis
assels in unlisied equity secuntes ol I1sraell Companies 1hal, in the opinion ol BEA Assooiales, the Funds invesunent
adviser, picvide opporiuniies lor growth; such securilies are expecled 10 be llguid Te the exient nol invested N equily
securiies of Israglh Compames, Ihe Fund may invest in Related Securidies, in debt secunies of Israel Compares, and
for lemporary delensive purposas, i high gually, shorl-ierm dollar-denominated money markel nstiumenis of in
securiies issued of guaranieed by lhe Umiled Stales governmenl. There can be no assurance thal the fund's
nvestment objecive will be aclicved.

All of the 5,600,000 shares of common slock {the "Common Stock”) of The Fund ollered are being sold by the Fund 1n
two concunient allerings {Ihe “Oflenings”) Ol the 5,000,000 shares ol Cemmon Stock being oflered hereby, 4 000,000
shares are initially being offered in the Uniled Sjates and Canada by the US Underwriters {ihe "U S Ollering”} and
1,000 000 shares are inilally being cllered oulside 1he Umled Siales and Canada. bul not in [srael, by the (nternalional
Managers {Ihe "Internalional Ollenng™} The US Underwriers and the Internaronal Managers a1 collecvely relered
lo herein as the “Undenwriers” The inibal public oliering price and Ihe underwibing discounte and commisaions per
shase for each of lhe Olleongs are Wenhical See "Underwriling™

Invastment in Isiagl involves cetlain special consideralions which are not typically associaled wilh invesiments n the
United States. such as polenual restiichions on loreign invesiment and repalnanon ol capilal, substanhal governmen|
involvement 10 the economy, price velatiity, imiled lquidity and small markel capilalizalion of tha Israeh securies
markels, currency devaluations and olher Huciuaiians ol cuniency exchange rates, tisiaricaily fuph raies of mislon,
polncal unceslainty end subslanhial dependence upon forergn assistance, Gonsequenlly, an nvesiment in the Fund will
have Mgwd characleristics and should be considered specutaive.

Sae "Aisk Faclors” and “Inveslment Objective and Palicies™ lor a descriplion of cerlain material taclors that
sholld He considered in conneclion wilh an investment in the Common Slock ollered hereby,

Shares of closed-end investmenl companies Lhat invest primarily In foreign countries have in Ihe past
trequently iraded at discounls from their net assel valve and inilial public offering price. The risks associated
wilh Ihis echaracterisne of closed-end invesimenl companies may be greater fer invesfors expecting lo sell
shares of a closed-end investment company soon atler the complelion of an inilial public ollering of 1he
company's shares.

(Conimsed on newt gage)
THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND
EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION NCR HAS THE
SECURITIES AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISLION
PASSED UPCN THE ACCURACY OR ADEQUACY DF THIS PROSPECTUS. ANY
REPRESENTATION TG THE CONTRARY IS A CRIMINAL OFFENSE.

o Underwriling
Prce lo Drscoums and Proceads lo
. Pube | Caommissions(1} Fundi2)
PerShate,. . . ................. §$1500 $105 $1395
Tetakd) o . Lo $?5.UOO.DDO $5,250,000 _ $69,750,000

_{See noies on nexl page)

The shares o+Common Stock are offered by the several Underwillers subject lo delvery by the Fund and acceptance
by Ihe Underwrilers, o prior sale and lo wilhdrawal, cancellation or modilicalion of Ine ofter vathoul nolice. Delvery of
the shares lo the Underwiilers 1s expected lo be made atl the ollice ol Prudeatial Securities incorporaled, 100 Gold
Streel, New York, New York on or about Oclober 29, 1882,

Prudential Securities Incorporated

Donaldson, Lufkin & Jenrette
Securilies Corporation

Lehman Brothers
Merrill Lynch & Co.

QOclcher 22, 1992
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The Economist Books. Pocket world in Figures.

The Economist Books Ltd. 1992,
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INCORPORATED UNDEA THE LAYS OF THE STATE 3F DELAWARE

EGYPT GROWTH FUND, INC.
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Annual and Monthly Reports, Suez Canal Authority, Cairo

Annual Reports and Ecoromic Bulletin (EB). National Bank ot Egypt (NBE). Cairo

Annual Repons and Economic Reviews (quarterty). Central Bank of Egypt (CBE). Cairo

Businesy Monhiy, Journal of the Amencan Chamber ol Commerce in Egypt, Caire

The Dearled Frame of the Five Year Plan for Economic and Socal Development, 1982/83-
1986/87. Ministry of Planning. Cairp

Egyvpr. Economic Managemeni i a Period of Transuion, Khalid Tkram. A World Bank Counry
Economic Report, The Johns Hopkins University Press, Balimore and London. 198)

Epypt: Economc Trends (annual), United States Embassy, Cairo

- Egvpr—Facis and Figures, Ministry of Information. Cairo, 1991

Egyvpt from Nasser 1o Mubarak: a Flawed Revoluion, Anmhony MceDermotr, Croom Helm. London,
1983

- Egvptn the 1980s: The Challenge, Clive Darnels, E1U Special Report No 158, London. 1983

Egvpt: Internal Challenges and Regional Swehiliry, Lillian Craig Harris (ed), Chatham House
Papers: 39, Roudedge & Kegan Paul. London. 1988

Egvpt: Polines and Soctery 1545-1984. Derek Hopwood. Allen & Unwin, Eondon. 1985

Egypt: Prople of a Market jn Transitton, Business International SA. Geneva, 1989

Egypr: Remaking the Arab Connection, David Butter, Middle East Economic Digest. London. 1959

- Energy Dara Associates, | Regent Street, London SWIY 4NR

Man Economic Indicators. Monthly, Cabinet Informauon and Decision Suppoert Centre, Curo
The History of Egyvpr. P T Vatikious, Second Edition, Weidenfeld and Nicolson, 1980

The Frve Year Plan for Economic and Social Development [992/93-1996/47. Minisiry ol Planning.
Cairo

Industrial Programme of the Ministnn the Economic and Social Development Plan, 198t1/81
i93+/83, Minisiry of Industry & Mineral Weaith. Cairo

Staustical Yearbook. Arab Repubhc of Egypt. Cenual Agency lor Public Mobulisanon and
Statisties (Capmas), Cairo

Summary of the 1987/88-199{/42 Plan, Ministry of Planmng, Cairo

Ten Years of Achievemeny. Minisuy of Elecuricity and Energy 1981-90, Cairn

The Postwar Gulf—New Buswiesss Reafities 1n the Middle East, Business [nternaronal, London.
1991

Ansiual Report, Bank of Israel, Jerusalem

Energy Dala Associates, | Regeni Street, London SW1Y 4NR

Israel Foreign Trade Statistics Quarterly, Cenlral Burcau of Siatistics, Jerusalem

Israel to 1991 Rejorm or Relapse, P Landau, F1U Special Report No 1078, London, 1987
Israel 1o 2000; Will fmmigration Drive Growdt), P Landau. E1U Special Repon No M203,
[.ondon, 1992

Monthly Bulletin of Stansues, Cenmal Burean ol Siadsiics, Jerusalen

Statistical Abstract of Israel (annual), Central Burcau of Stalistics, Jerusalem
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