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Abstract:

This study evaluates the impact of exchange policy on structural exchange
rate in Algeria. The structural exchange rate is become an important
phenomenal in Algeria. We use for evaluated to relationship between
the determinants of exchange rate (of exchange policy).

The —VAR- model and responses impulsion for period 1970 to 2011.
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Pair wise Granger Causality tests

Sample:1970-2002

Null Hypothesis Obs F-

statistic Probability

LMT does not Granger Caus 31

1.51726 0.23810

LXT does not Granger Cause LMT0.81375 0.45417
LRT does not Granger Cause LXT1.87071 31

0.17416

LXT does not Granger Cause LRT 6.16067 0.00646
LTCH does not Granger Cause LXT 31 3.64495
0.04023

LXT does not Granger Cause LTCH1.88540 0.17194

LRT does not Granger Cause LMT310.879900.42681

LMT does not Granger Cause LRT

0.50013 0.61217

LTCH does not Granger Cause LMT31 1.34475
0.27813

LMT does not Granger Cause LTCH
0.11904 0.88825

LTCH does not Granger Cause LRT311.65437 0.21071

LRT does not Granger Cause LTCH
1.09259 0.35025
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