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Abstract

The fiscal policy is an economic trend, managed by intellectual
beliefs, imposed by a legislative powers and it used by official bodies,
aims to achieve a comprehensive balance boosts the developments
indicators, although this policy reflects the use of the general budget to
support aggregate demand and employment, even though it required to
the non-encased spending, and this is the essence of the KEYNES
beliefs, where the fiscal policy is used to release the economic
convulsions faster, especially in developing countries.

Algeria is currently facing difficult challenges, especially after
the collapse of the petroleum prices and the manifestation of 1986 crisis
signs, and this is what prompted the government to accelerate the urgent
solutions plans under the title of the fiscal policy in the framework of the
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procedures and mechanisms, which are characterized in Algeria by the
slow implementation in the different steps between the legislature until
the Decrees, even occur any circumstances that will be the reason of its
failure.

As the financing of public spending is the most important action
is adopted by Algeria, especially after launching the application of the
second Quintet development program, where the government is required
to borrow from the private sector by creating a leak pumped back into
the economic cycle, and this's in a form of spending that has been
approved by the agreement of the private sector, we refer to the public
service bonds "certificates” that posed by the government Proceeding
from its institutions service (public transport companies, Sonelgaz, the
Algerian water... ), where individuals agree an underwriting on bonds In
exchange for privileges to the holder, and it serve as a financier for
investment projects until preparing the other development projects.
Keywords: economic development, fiscal policy, public spending
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