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Appropriate data concerninig Financial status, revenues and
expenditures by the Public body concerned(50)
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The stock exchange it self neither buys nor sells securities
nor does it participate in the determination of stock or bond
prices. It Merely Providies the place where buyers and sellers
from all over the country and perhaps the world are brought
together to effect exchanges, Where the forces of supply and
demand determine Prices in a free aucticn market. (9°)

AT s

The exchange itself neither buys, owns, nor sets the Prices
of securities. All these are activites of members of the exchange
initiated by investors who can express their investment needs
quickly and economically through the members (56)
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Most stock exchanges are auction markets in which prices
are determined by competitive bidding(®3).
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The Dow theory's purpose is to determine where the market is,and it also

indicates where the market is going (108)

Jaill alS by Leliall o6 il jLaud ] IS ja allaigie T kil sda Lol
s ) olasads T L kil o3gd iy Lgalaisd Goull €, Lol

Primary movement: ¥ &,all : Vi

Secondary movent : Ll & ,all - ‘L_.;L‘:

Day- to- day fluctuations: dussd! =l :GIG
w0l i I G Go LY 38,0l j iy Bearish Llyys o< i Bullish
sin Ulasal gl Lias )l ed 388 o5 ool 13 Gaudd! IS0 13y L ,lanll (B35
LAJ" Z._Jj!l & jali yuialy Lysaaall é",.a.u‘\’l “).a).ua.'i‘l By yaieud Lg..':‘l Lkl
Akl e nlY T CaugllTrend of the market 5ol slasl o

b L Buliaag Js LY ZS5all o undl Baai Goall LB ES5a01 L
oAl c.:;.i.a.:_J s_).é..a.’:.li TG)G QJ! t:uL_a.u‘l ZJ)B O ssle ZS_,;” IRV )—A:uaﬁj «ele:d'
et | PRTit i I TCH i [ SNPUA VRS PRI, | 31 PSP [ PONT TIPS U0-9' (i P9V | b | PP
l.:\ll..:":l::vu&}_audhri;\la:\.hdﬁl «.A.&Lm»&}wd_.léu_jc;_\am&‘l Lq.'é:u.u
Sl pandl ey Goedl LLES 6 558 Lol oLS pall o0 L
Duliness in the market activity . (**%)dsaaas

Day- to- day fluctuations 2o sl bl Lef

Lttt i Ll ae Vg sl elslen b Tpbiill o e o 4
"Point o Lgally Ganidll Gposiiow Al LSLAN b 6f JI Saadl sl adl s
ool JaS AT JI sgee e JiT a8 Hall 51 (PFC) i and figure charts”
liay colgin yude 8al waa ygae I (PFC) i Jaiiny W8 Lo 3560 juie DA
03 b Ll elisy 13 LAY ags e o3 I Taib) T gutial| LS T ) it
ol yudie Bal oyl gl L3I ,AT

va



"A ten minute period in which the direction of the price made two
significant reversals would generate two new columns on a PFC. If the price
did not make a signficant reversal during a decade, however, then the PVC
would not move on to a new Column For ten years"(110)
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* The sharp rise in money rates precedes a decline in stock prices.
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