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Ordinary shares the largest class of share, the owners of which have the
right to share in the profits of the company after the prefernce shares have
been paid their dividened but before the deffered shares.

Ordinary shares carry most the risks. If profits are low, they get Little or
no dividened. but if profits are high they may get higher retun than do the

holders of other classes of capital(139)
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Discount bond: A bond sold at a price less than its face value at maturity,

Interest is payable not annually, but in one sum at maturity. (221)
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Convertiable bonds Contain a special provision permitting the owners to
exchanage them for a stated number of shares of the Firms common stock
at the discretion of the investors(224).

el ela LG L0 B Gl Il geateal Ll L
sHl g sl G L&g%_&ml! &l ssls 1) &halas TR erioh LN 0 L§—L—£=-§:‘j
(5.:}% s eiiad | Oola S Jaa8ll il sin AL T Y Adle oY raas 5ol
dsuf;mmglcuw Wwwwiéﬂuﬁhwréﬁ%éé
lgaal 5o Al
e dla] Jaib, L wady o 5l Tl el o aalod] L5 gae -1
o elaicdl sia Luils Ji5 Ena Lgie Lalye] ol olovdl sda 4 OEESYI
Ciliday Lela o puans 5 kladl (e St o L] algel e 314K auais
LI
LU 5 lad] s Taate Mlians dle Jyeaadl Haitudf pign 31 Sl —
Geeadl _33abll gAY LU Gl ealls 5,0Es o Risk premium Lulaisyl
‘ -l
Sseitenll Lpalgs Al 5Ll o ool Aliws wad AS,000 gaill Jaas
oS (LB ally TSI dandll spuas Sie Liald Lle fodllh osliatiy
AUl afgiad) Poa 18l £ LY sal Juas GIS li ( Intrinsic value
Bl b 38 s Lpd] Tl e uSais S0 e e 5% Ly
il e dsaill el pbai o8 Sl Taee Lol Jolsall e sy U G1LY1
Lgd pablus J] 3,40
(6 Ol 1 o] AL ot dt -
ot 11 5,LasU Convertiable bonds sa¥l pllacall sudtow Ha1 3isd Jlia
Lo Todass e o 8 Gall Lebolad Jgas Al o lagSall Layual Sl olaid]
Al b eSall slola 25 Lo 3] Bliaiw¥ ! &b b o AT oluin
Convertiable bond, a bond speeially one issued by a government which

may be exchanged if the holder so wishes, for another kind of loan stock at
the date of maturity instead of being repaid (225)-

Y4o



stz ol gl U o] AL Szl —
Dual Convertiable Bonds
o Doale wand 1 apatl) Al L3s Sy S0l Lajsnad olsiadl o3ay
ALl 3l e Jseanll b Gall Lpalial Joa5 AS,A0 e eltiw dSa
e awaall Jlaiayl Gy gy dadye Ll el 82561 e 5K a3
; Basse s3ag (o Galudl HlaaYl
A Dual convertible bond is convertible into either common stock or a fixed

interest rate debenture. The fixed rate debenture may have a higher interest
_rate or other different features from the original debt instrument(226).
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