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Abstract :

This research explores the Relationship between the fluctuation of the
real exchange rate and the flow of forgien direct investment in Alegria
during the period (1990-2014) using the co-integration tests , we tried to
measure of interelationship between This variables; More over , the
result confirme the absence of equilibruim relationship with (RER) and
(FDI), because the (FDI) in Algeria does not exegesis the real exchange
rate fluctuation , the reason of This situation the Law to encourage
investment Policy , while the process of lowring of dinar on 1994 and
2001, it was not to exegesis the flow of (FDI) because in the first result
for approximation exchange rate of dinar from equilibruim level, further
in the second for limit development of monetary mass in parellel market
exchange rate ; in this research confirmed the absence the sensivity of
(FDI) with reason lowering of dinar.

Key Word : The real exchange rate (RER) , Foreign direct investment
(FDI), co-integration, Granger causality .
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