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Revenues Are The Lifeblood Of An Enterprise, Without Revenues, There
Are No Earnings. Without Earnings, There Are No Entries. Given Its Importance,
It Has Been Surprisingly Difficult To Define Revenue As An Accounting
Element In Its Own Right. What Is True For Revenues Is True For Expenses,
Which Are Equally Difficult To Define. Ideally, It Should Be Possible, Given
That Revenues And Expenses Are Elements Of Income, To Draw A Draw A
Definition Of Revenue It Should Also Be Possible To Determine The Most
Appropriate Moment To Recognize Revenues And Expenses From Definitions
Of Income. In Practice, That Has Proved Hard To Do.?
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