Abandonment option (Jout) 501 s -1

Ll b ya e 1,85 3816 laut ol JLs
The option of terminating an investment earlier than originally

planned.

Abnormal returns fwsle ug Slille -2

(3 gl (5 s ot D 1) Lallis A 5T ) o 0 Y U1 6Ll 350
G gl 85 o s b e WS AN AL 3 5 _is sl b Ao 15,31 8 Lmy
Ao olusle : by ez
The component of the return that is not due to systematic
influences (market-wide influences). In other words, abnormal returns
are above those predicted by the market movement alone. Related:

excess returns.

Absolute advantage tilkao 0 juo -3

AT g n L 36T s ke ) o 5,
The ability to produce a particular good more cheaply than other

countries.

Absolute priority fdllao fuglgl -4

Ol g« JalsOL _palaall cassiu e O sy Y Sl ] Toke
e e B Y1 g sl Aoy
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Rule in bankruptcy proceedings requiring senior creditors to be

paid in full before junior creditors receive any payment.

Accountability Welwall -5

K#l,ﬂu)ouﬂdlﬂyuubaruﬁwJ}Ig,&giﬁu
(38 1 s plal Delald () gl
The state of being responsible to someone for some actions

(company directors are accountable to the company's shareholders)

Accounting twwlaall -6
r.:fi}'_; cJSL...iLbcLU‘Y", ‘ou‘,fall_, J}.U' J::;...J)Z?]m Mol Slns
(o3t J N

Keeping financial records (recording income and expenditure, and

profits and losses, valuing assets and liabilities, etc.)

Accounting insolvency Fwball ol -7

Llal el o3 3 2. J oYl dad Jlar] o ls guad| dad 8505
L85 5 eme 055 2Ll
Total liabilities exceed total assets. A firm with a negative net worth

is insolvent on the books.

Accounting liquidity fuuwlan)) Wguul -8

Akl ) J ) o oE dis il  pgedt
The ease and quickness with which assets can be converted to

cash.



Accrual basis Saaiwd! ywlwl duutao -9

S Joall o iyl Sl L o 1 A 2 malondl Gl 3
3 ab il gV o GLAYY ot ol g bt glad ol L | o 25 g )
(g4 LI Lo Bl e el Lo 4] Doast

In the context of accounting, practice in which expenses and
income are accounted for as if they are earned or incurred, whether
or not they have been received or paid. Antithesis of cash basis

accounting.

Accrual bond oligygs g siw -10

CJJ:-UT ",a.‘-‘-—“" J!e.b'y ﬁJMJoﬁ‘ﬁgﬂé.U‘uldus
e wdisy Gl ot andl jhoe ] Lot 81yl s Sl L Gl
& gl
A bond on which interest accrues but is not paid to the investor
during the time of accrual. The amount of accrued interest is added to

the remaining principal of the bond and is paid at maturity.

Accrued market discount Gaiwall ol gwes> -11

Lok Ta ¥l e e 3L sy (el i) 2y G ) 2 i)
e 3 (oY1 ey SN NG 5 4K L) & gl 22l h o Ay
B gl 386 la o lis o
The rise in the market value of a discount bond as it approaches
maturity (when it is redeemable at par) and not because of falling

market interest rates.
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Juaill Sl b oLl Dy m>lgo e §)ad)l yuldo -12

Acid test ratio

PRI Y ‘.st‘,sLasu I J o i Mg ) it Ll s
Tad 4 & et oo 20 ol 5 gl cctliomnadly ¢ Jobddl od adly ol
AU bt Y
Also called the quick ratio, the ratio of current assets minus

inventories, accruals, and prepaid items to current liabilities.

acquire by -13
&kﬁxﬁ&uﬂ‘u@&@‘r@‘&‘&%‘éﬂ
5k Lhas ol 2l g lpogel ol 2

To buy, to gain, to get, to receive, to take possession of

something; to take over a company by buying its shares; to make an

acquisition.
Acquisition o)all -14
SAIE 2L S g A b
When a firm buys another firm.
Active lauli -15

RPJCCTCE, VTS P31 PN SR FOREIE PO FU T

A market in which there is frequent trading.

twlall §lyo¥ dladsal Alaudy fussl i) -16

Active portfolio strategy

oo el LUl 43 3 N | W P OV RPRESI R PP [JOTE
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Dl doomail il 1425 ma I 31,59 Bl Y1y el 2l s 2 e fuiadl ol
LIUE GBI 61 dadd

A strategy that uses available information and forecasting
techniques to seek better performance than a buy and hold portfolio.

Related: Passive portfolio strategy.

Additional bonds test Lo ¥l Slaiwdl juidl-17

3 ol iaus Slblazes el g & gt Aol g 5dnme ol o ASTAD Lzl
6}’1 Llo) ol ‘_;T Jldee] A
A test for ensuring that bond issuers can meet the debt service

requirements of issuing any new additional bonds.

Adequacy of coverage tula i)l Aocdo -18

ez 5yl o a0V iad 55 (5o g B} s s 01 LY U0
PR | B (PO 1T Y
A test that measures the extent to which the value of an asset is

protected from potential loss either through insurance or hedging.

Adjustable rate Jzaaill Jl joudl -19

091550 50l pa ) ity - o gomald AL I 31,581 e Ll 3k
A e 755 (5lms By ot Lib isls :L:,,.u.l.g.usr:.:%;.'d|
odoa b cbdaes Gl Slaees o 5531 e S8l AL Je Lo V! Sl 30
ol 3ud AL gadl doy gl a- b sl
Applies mainly to convertible securities. Refers to interest rate or
dividend that is adjusted periodically, usually according to a standard
market rate outside the control of the bank or savings institution, such

as that prevailing on Treasury bonds or notes. Typically, such issues



have a set floor or ceiling, called caps and collars that limits the

adjustment.

Adjusted balance method Jaoa)l o Yl &by s -20

Jia_dlwgzgllgwlw,(wgm&”ﬂlqg&:gu@
b . el jLasl it pall slie alaall 3 2al o1l U1 ldandl IS
Gl deo 3 b g (Goldl o D 23 b g ¢ 0 gl v ) das g0 B2 b e
.L?bl.u
Method of calculating finance charges that uses the account
balance remaining after adjusting for all transactions posted during

the given billing period as its basis. Related: Average daily balance

method, previous balance method, past due balance method.

Adjusted basis Jaoall gulwil -21

VT W T O ) PR ) PSP D O P PR P
554 aa JUH 9 |S Lokl el 2 Y1 5LaeY) § s 35 0 ot . J oY o]
Sk ot 2l e > 5 A gl
Price from which to calculate and derive capital gains or losses
upon sale of an asset. Account actions such as any stock splits that

have occurred since the initial purchase must be accounted for.

Adjustment bond gl siw -22

S 2 db ol S 3 sley Lot Qomis ltin Jlie 3 5iay Liw
O ) [PPSR AP

A bond issued in exchange for outstanding bonds when a

corporation facing bankruptcy is recapitalized.
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Advance Hlauwd ?o glai)l -23

‘_5)?1 J‘,..o‘ J‘ ctl...“ celaed! Lr.g.uy‘ 4_3_,..- )\A..«i g_j 3:‘.1}
Increase in the market price of stocks, bonds, commodities, or

other assets.

Adverse selection \!}lw Hui>l -24

L] sy Lhas o e ghas GpaSll (50 000 S e B 0 U ey
.c';“ia_,?dr_‘,‘d'd&gdf(ﬂ‘ﬂ)ogj-ﬂl
Refers to a situation in which sellers have relevant information that

buyers lack (or vice versa) about some aspect of product quality.

Affiliate 8L of quis -25

Lols¥1 o S0 el o g T L] LE Lo 6 2 0 B
LAS o S5 e ol (53135 2 o gl G g1 JulS Jans 1
AU A el
Relationship between two companies when one company owns
substantial interest, but less than a majority of the voting stock of
another company, or when two companies are both subsidiaries of a

third company.

Affirmative covenant a6l / playl §lsl -26

Wi ol o T el 2 3 501 g y1£] Gt Jo p gl g0 el
Ry

A bond covenant that specifies certain actions the firm must take.
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Affordability index sladl e 6 a8l pbdo -27

J e dﬂwyulb.&iiﬂya
An index that measures the financial ability of consumers to

purchase a home.

After acquired clause £l pdl 10y W aip -28

oA A J= i Gl ol e ay (s olandl oo 3 s BT 3 g 8Las s
] el iy B g o0 M e Lo 3 5 dny 5 Al e Joat L]
.wmwu,u‘ém rl):bU
A contractual clause in a mortgage agreement stating that any
additional mortgage able property attained by the borrower after the
mortgage is signed will be regarded as additional security for the

obligation addressed in the mortgage.

After-tax real rate of return il pall s ?aéaajl Jla)l Jaoo -29

) e Ll 1l ey | a6l Jons

The after-tax rate of return minus the inflation rate.

Agency Wlsg -30

dhay a5 bl Jeeadl Olad adl o el 20 cdalall sl ﬁ_ﬂ’m Gl
AL L ol s U5 Al g B 58 oty ol o ¢S S il
ol ooy Gasdd filis D gas Lo Jouat 5 (3S 2S o dmasetd] azinay Lo
Sl JolS Joms Y (U1 /g tlt) Joondl plal (g Al 5T D) foanl
LS 2l 43101 S )ludt
In context of general equities, buying or selling for the account and
risk of a customer. Generally, an agent, or broker, acts as
intermediary between buyer and seller, taking no financial risk
18 (FinancialDictionary )



personally or as a firm, and charging a commission for the service.
The broker represents a customer buyer/seller to a customer
seller/buyer and does not act as principal for the firm's own trading

account.

Agency costs Alsgll aalss -31

e 8 B 3 sy S g Glaze D o st LIS
The incremental costs of having an agent make decisions for a

principal.

Agency problem Ulogll dlauiio -32

Loty et A ‘H,An A oy ddall el

Conflicts of interest among stockholders, bondholders, and

managers.
Agency theory Uisgll @y yhai -33
o8 U S I ot i amy o LS = oY SN S

( J:-am) JE
The analysis of principal-agent relationships, in which one person,

an agent, acts on behalf of another person, a principal.

Agent Jis9)l -34

(oY1= S ) B 3,12 s

The decision-maker in a principal-agent relationship.

Aggregate demand wllall ,15)1 ggaaall -35




The total amount spent in a country by consumers, companies and

the government

Aggregate supply uoall L8l ggaaall -36

SVl G A el S 2 Lgoas A ol snald IS gyl
AU Lo Y Uy Sy ¢l

Aggregate supply - the amount of output that business produces

and sells, given current prices, costs and production capacity.

Aggregation &aail -37

Ao ¥l Sl Y1 ped o2 o S U kel § Ades
.u&@&“g}nw’wusme‘bJ&AJSy
Process in corporate financial planning whereby the smaller
investment proposals of each of the firm's operational units are

aggregated and effectively treated as a whole.

Aid oacluo -38

ol Il LB 2SN I Ledaas U gel

Money given to developing countries by richer ones.

Air pocket stock $gaJl ulaall amuw -39

Jras ol g ciole ot gy cogedl r § @3 gkl pb b gebl o 2] sy

s byt o g g i Lo Gl 35 ) o8 JaN B2 L Cnludl )

g3 gl 3 Sl b g 1L Ly oy Jae a0 (503 oo s el
ey o U s o 597 o prllanas e

A stock whose price drops precipitously, often on the unexpected

news of poor results. Describes the action of an unexpected fall in a
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stock price, which usually occurs after shareholders receive
disappointing news about the company. This type of stock price
decline is labeled an air pocket stock because the price falls in a
similar pattern as when a plane is coasting along and hits an air

pocket, causing a quick drop.

Alien corporation (Rwi>) &y jito &s pb -40

38 i U OLSG e il O ra il U g (6l 8 ) e S 2
Lelles

A company incorporated under the laws of a foreign country

regardless of where the company conducts its operations.

All-in cost a1l ALl s -41

eally it ) (IS L)

Total costs, explicit and implicit.

All-or-none underwriting olEsl ¥ - gl - yai -42

(.L,E.)li.‘\.g.-.ili_gjr-lch:.._iéISQ‘QHIEJ‘,J!)MQJAL.:.?QW%@JJ
JA&L} )UJ‘Y‘ c_..u 3)\9! ;._-h.t.b

An arrangement whereby a security issue is cancelled if the

underwriter is unable to resell the entire issue.

Allied member uaioll gl Aitaiall guaoll -43

QL,JLL!J!,,ML;,,,Q,A_&Q\SJ.:Js‘_;Dy(..G_J‘}Au,‘t&:,:.
a.a_,NYSEQT,UU.,JWSMJ_@,TQJ:J,cNYSE:J,,.i,,;
st
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A partner or stockholder of a firm that is a member of the NYSE,

the partner or stockholder is not personally a member of the NYSE.

Allocating costs sl g1)95 -44

.Lﬁ‘JQSJ‘AlJS‘,Z:.LQ&JS; ‘C:“JSJL‘-"‘-J&J'MW
The process of assigning costs to individual products, processes

and departments.

Allocative efficiency )91/ yanaiill 6elas -45

3eliSy oL Lo sbuasdl 451 ) S ad Janus gl a8 4l
The situation in which all the resources in an economy are fully

and efficiently employed.

Amalgamate 159, 9i Ay -46

.3b|jm4ﬁijiwg;bm@é%ﬂ‘bﬁﬂcd.k_n_
To merge, to combine; to join two or more businesses into a single

organization.

Amortization Wl imiwl -47

BLYI G b e o B dedtd ol

The repayment of a loan by installments.

Amortization factor gyl )amiwl Jole 48

JﬂJCJ—F&lﬁL.:w.\J|5)‘.@:—»‘”}&;5%&&?&‘;&&
.L.\.Z.o;a\.x.l..\..s

The pool factor implied by the scheduled amortization assuming no

repayments.
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Analyst Jlao)l -49

‘ale:.JIZ...t,.\.:“z,;J!,.‘lJ}Mz,hl_ﬂsf.«..ll.;.ﬁg@hu!»i
uqu;ﬂ .olSJ.ﬂ!lev.@_«‘i J?@—J—eljiok.ajfiiu
YR
Employee of a brokerage or fund management house who studies
companies and makes buy-and-sell recommendations on stocks of

these companies. Most specialize in a specific industry.

And interest 015lall go -50

S BLSYL izl om0 iy O g el 5 e 0L 250
LI E;o.wY‘ ,-.._“
An indication that the buyer will receive accrued interest in addition

to the price quoted for a bond.

Angels u9Jgaall -51

3l Sley el SNl 09 g0 cpddl o) Y

Individuals providing venture capital.

Announcement date udedl a0 -52

J iy 4] Lna B8 2 8 Loma LT pgadd U] b hay (g1 o,
o5 w3 (gola Y1 S o i Ul Loy 1y cla a1y ol 5
PN

Date on which particular news concerning a given company is
announced to the public. Used in event studies, which researchers

use to evaluate the economic impact of events of interest.



Annual basis Sgiwdl gulwd -53

05 Rl o iy cplo n 31335 Jaky 13, sl glas) o phd
S5 LI ) o gt T e Baall G s AlS 3 50 iy 5T
The technique in statistics of taking a figure covering a period of
less than one year and extrapolating it to cover a full one year period.

The process is known as annualizing.

Annual rate of return Sgiwll Ailall Jaoo -54

U= et Ll Juins Q15 g gl Bl Jibire Sl 305 G b i
FRUVNPU R IRPORPAPIETE | JF YEPRSRSCLTI [ PR i
Sl ot U 2l )l e 2y sl 2 ped) Al Juteo BT M Lo
S A
There are many ways of calculating the annual rate of return. If the
rate of return is calculated on a monthly basis, we sometimes multiply
this by 12 to express an annual rate of return. This is often called the

annual percentage rate (APR). The annual percentage yield (APY),

includes the effect of compounding interest.

Annual report Soiudl ol -55

o5 U g painny 4] L) KUY il 28200 I o gl o g g Jounn
Gl 5 e Sl shan ¢ sl ol st st cas Lty a8 0 oldes
.6JZJ|
Yearly record of a publicly held company's financial condition. It
includes a description of the firm's operations, as well as balance

sheet, income statement, and cash flow statement information.
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Annuity fy)9> fad> -56

350 s e el 2y ol ) el 38 2 e DU iz g5 00 s
RERC_ PRIy

A regular periodic payment made by an insurance company to a

policyholder for a specified period of time.

Annuity starting date aadall &l &)U -57

Baba gkt o Sl el Sl el 4 Tty (U1 g,
Laadald
The date when an annuitant starts receiving payments from an

annuity.

Anticipated holding period dadgiall 6)uaJl 6 io -58

.b&is;k&-;ﬂlw,qulig)lzﬂl

The period of time an individual expects to hold an asset.

Antitrust laws Slylais> Yl aogldo yuilgd -59

Legislation established by the government to prevent the formation

of monopolies and to regulate trade.

Appraisal rights osaldl gl padil gga> -60

bl sd | S ("""""N Jole pad dyds | gl o CL«.U\JI b & et 5
A right of shareholders in a merger to demand the payment of a

fair price for their shares, as determined independently.
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Arbitrage aijlgall / Raxlyall -61

MM&;@PQ‘WJMQHIZSJ,U&I;M@I, ol LI
ST @1 iy Aot el Lo 5 s ¥ e liSU e 3 g1y 3 b1 30 2L
DLW LIS o pas Doun L o5 S5 aelasIl Ao 3l gl 3 4mg ol o
et Y IS s
The simultaneous buying and selling of a security at two different
prices in two different markets, resulting in profits without risk.
Perfectly efficient markets present no arbitrage opportunities.
Perfectly efficient markets seldom exist, but, arbitrage opportunities

are often precluded because of transactions costs.

Arrearage olystia)l -62

iad ol ol e 8l le U] pelba U1 it el YT Bl
2 g L1 d) g Jo ol g S 8
In the context of investments, refers to the amount by which
interest on bonds or dividends on cumulative preferred stock is due

and unpaid.

Ask wollaa)l gl yog 00)l youdl -63

e g il Al O g a1 302 a1 )
otV o dnam ety gty o i (g0 g el o palt a Lles
2 e L] s
This is the quoted ask, or the lowest price an investor will accept to
sell a stock. Practically speaking, this is the quoted offer at which an

investor can buy shares of stock; also called the offer price.
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Asked to bid/offer Jaw Llclg jow Jol -64

ptasy (501 (g Al Wt S aale s . aladl ol I [P I PRELI
okt ks e b Lt bl 22y gl (sr)em ol
Used in context of general equities. Usually a seller (buyer) looking
to aggressively sell (buy) stock, usually asking for a capital

commitment from an investment bank.

Asset Jeol -65

Dol Jaad e 2 Y ik

Any possession that has value in an exchange.

Asset allocation mutual fund Jgodl yanaii jlaliwl Gl -66

JL_Ll é_,.....; 2.?“.4 :ﬂ);b G SR ‘W‘Y' u.«? J.E..'.i SS'U‘ ﬂé:..-Y‘ é‘,.l.'...o
ol e bl s ol;lﬂ}H‘.,B..:J
A mutual fund that rotates amoung stocks, bonds, and money

market securities to maximize return on investment and minimize risk.

Asset-based financing Joo¥l Lle aild)l Jugaill -67

sl ) Ll g1 ety § g Al by Loy gacld G b

et bz iy Ll ghin e J g0V 0 26 gt 5l pre ool e il
Methods of financing in which lenders and equity investors look

principally to the cash flow from a particular asset or set of assets for

a return on, and the return of, their financing.

Asset classes Jgeo ¥ huinai oLl -68

YW 51, Y1y (ol et cotu ! T oo J oYl S
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Categories of assets, such as stocks, bonds, real estate, ana

foreign securities.

Asset/liability management 0923l / Jguo¥l 6,l5] - 69

ol ] (1) 1IN s 50l (b i) ZIe e 30 I 501 5 15] dages
I J g 2 o 85L5 b5 Lo diablond] (2) 5 63 atzedl Il ga¥1 oy ZaSDha
ol 5 1) Ui ke Gl .ol oy
The task of managing the funds of a financial institution to
accomplish the two goals of a financial institution: (1) to earn an
adequate return on funds invested and (2) to maintain a comfortable

surplus of assets beyond liabilities. Also called surplus management.

Assets requirements Jgeo ¥l Sullaio -70

el Yy ox ll Sl N SN Cinay g1 Jo godll Lo Jple e
Joldl W T, (lad 2 il
A common element of a financial plan that describes projected

capital spending and the proposed uses of net working capital.

Assignment oyl ;0 Ol)l> fuwlao -71

.)L}‘WJ@MM'S:J.‘U{AZ;)J0‘;&}1@;#&}5&3‘
The receipt of an exercise notice by an options writer that requires
the writer to sell (in the case of a call) or purchase (in the case of a

put) the underlying security at the specified strike price.

Asymmetric information dadlito pé Sloglao -72

AT Y By me b S ol Yl B pae oo g
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Information that is known to some people but not to other people.

At par Jgladl you -73

AW D) 30 LY Ll (g sl

A price equal to nominal or face value of a security.

At the close order 9MEYI jouw -74

A R Mgty oSS G g al gl 3 g png AW G155V Bl 3
o gt b 201 G el o2 1 13) 2 g 3 GHEW) oy U1 36, 1
Y <l e Y1 fley
In the context of securities, an all or none market order that is to be
executed at the closing price of the security on the exchangel' If the
execution cannot be made under this condition, the order is to be

treated as cancelled.
DA 0driis ySay die U] V) ity ()L A Yl oldandl Bl 3
ol o ks o Jozts A6 RS (SHEWHE S eld ls,
In the context of futures and options, refers to a contract that is to

be executed on some exchanges during the closing period, a period

in which there is a range of prices.

Auction markets sl jaltl glguwl -75

ppiiall it sl IS s sdmety Sl jadl o Gl el
Y Lo 0 2,1 D BUS (e M el
Markets in which the prevailing price is determined through the

free interaction of prospective buyers and sellers, as on the floor of

the stock exchange.
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Audit an>l 0l -76

CJL'&O_AWLAJJL:{?.'J‘;;S}:_Ml:..»lal‘ju.\.‘bc‘fw‘umé
tolaadd Lalas o Momms W & 2l oS La 13 5ug I 2S 201l gl
ol Zim 2yl Lol
An examination of a company's accounting records and books
conducted by an outside professional in order to determine whether
the company is maintaining records according to generally accepted

accounting principles.

Authority bond dlaludl (AWlo &5 y9) siw -77

g9 e Loy ol ] a5 (S catil 38 2 gl cdn g m 0 bds i
é.'\.ﬂ Ly ((Lplinn) &35 M & oS 0y ‘é.m Ll G &40 ey .pr
g 455 40 BLSYI Ul o § (bl Lol Sl 6 jas
bl oy o0 GJ.:.-J|L;2._1,M,.J|.L«....\3;
A bond issued by a government agency or a corporation created to
manage a revenue-producing public enterprise. The difference
between an authority bond and a municipal bond is that margin
protections may be incorporated in the authority bond contract as well

as in the legislation that enables the authority.

Automatic investment program 1 skl goliy; -78

Gy Ol e ke LY Gouw 32 Tals 11 G s Coomnny < S

r.h..» bl e jexzdd
A program in which an investor can invest or withdraw funds

automatically. A mutual fund, for example, automatically withdraw
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a pre determined specified amount from the investor's bank

account on a regular basis.

Average cost tlawgiall adladl -79
(s 1 Sl of Al S Ao plld S B} 125 Ol Y Gl
RO

In the context of investing, refers to the average cost of shares or

stock bought at different prices over time.

Average daily balance 0941 310 Yl lawwgio -80

U st ey (g ¢ omadl aShay (501 s M55 A 23y
A method for calculating interest in which the balance owed each

day by a customer is divided by the number of days.

Average up lawgialb glai)dl -81

G b 8 e ALt LS a0y petidl Lgadniy et il
o2 S idsbate 3 g § JU ol e s idny 20 TS STl 2
LSS Jas s fonte S ge (345, $40, 835 ssoJLuL‘..,.. 1000
. $3750 ¢!
A strategy used by investors to lower the overall cost of shares by
buying as many shares with a given amount of capital in an
increasing market. Buying 1000 shares at worth of $30, $35, $40,

and $45, for instance, will make the average cost of the shares

$37.50.
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Away from us lic i) -82
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Used in context of general equities, to characterize role of a
competing broker/dealer. Trading away from us signifies that stock is

bought and/or sold with institutions using other trading firms.

QD)
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