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the wide monetary base, or high-powered money; all notes and
coins in circulation and in banks, plus the banks' balances in the

central bank.

Mi 8o ygkaio o JIgodl -756
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narrow money or transactions money; coins and notes and money

placed in current accounts.

M2 guwio jghkio 3o Jigo¥! -757
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broad money; a US measure including notes and coins plus time

deposits (interest-bearing savings accounts).

M3 lews! jisi jghaio o Jigo¥I-758
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Ml plus all time deposits (or savings accounts) in the bariking system.
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M3 plus all the money deposited in building societies (GB) and

savings and loan associations and money market funds (US).

Magic of diversification &9 jaw -760
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The effective reduction of risk (variance) of a portfolio, achieved
without reduction to expected returns through the combination of

assets with low or negative correlations (covariances).

Maintenance call (saliall gf) £l pidl Hu> Rilwo -761
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A call for additional money or securities when a margin account

falls below its exchange-mandated required level.

Make a market 9ol fcliva -762
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Dealers are said to make a market when they quote bid and
offered prices at which they stand ready to buy and sell.



Managed account 0,153 ol Lluall -763
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An investment portfolio one or more clients entrusted to a manager

who decides how to invest it.

81591 Jalasig aubiblio -764

Management discussion and analysis (MD&A)
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A report from management to shareholders that accompanies the
firm's financial statements in the annual report. It explains the period's
financial results and enables management to discuss topics that may

not be apparent in the financial statements in the annual report.

Managerial decisions tuyls¥l olyl )l -765
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Decisions concerning the operation of the firm, such as the choice

of firm size, firm growth rates, and employee compensation.

Managing underwriter olis ¥l Samaio 6,ls) -766
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The leading firm in an underwriting group, which originates the

deal and acts as an agent for the group.
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Mandatory convertibles Lol )] Jugail) AL §1 g1 -767
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A debt instrument that is exchangeable at some point for equity in

the form of common stock or a new issue.

Sl YMmiwy o jlall io Pl Jgaall -768

Mandatory redemption schedule
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Schedule according to which bond sinking fund payments must be
made.

Manipulation eI -769
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Dealing in a security to create a false appearance of active trading,

in order to bring in more traders. lllegal.

Margin Sl suusi -770

el a1 g1 1531 3 b e BTG Y1 o 2y o peticald oy
Allows investors to buy securities by borrowing money from a
broker. The margin is the difference between the market value of a

stock and the loan a broker makes.

Margin agreement Aol §lasyl -771
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The agreement governing customers' margin accounts.
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Margin call ulad wll -772
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A demand for additional funds because of adverse price movement.

Maintenance margin requirement, security deposit maintenance.

Margin department dulolall dukadill 6,ls) -773
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The department in a brokerage firm that monitors customers’
margin accounts, ensuring that all short sales, stock purchases, and

other positions are covered by the margin account balance.

Margin security Aulwolanll/dyaall ddlall &5 )gll -774

.(@Ah)ébybét@ﬂé}ﬁﬁgﬂ PN O

A security that may be bought or sold in a margin account.

Mark-to-market ogy pluallg pUy¥ fugusi -775
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Adjustment of the book value or collateral value of a security to

reflect current market value.

Marketability Soouuil) AublEl -776
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A negotiable security is said to have good marketability if there is

an active secondary market in which it can easily be resold.

Marketable securities S29will AL awla)l §1yo¥ -777
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Securities that are easily convertible to cash because there is high

demand allowing them to be sold quickly.

Market ol -778
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Usually refers to the equity market. "The market went down today"

means that the value of the stock market dropped that day.

Market analysis ol Jua35 -779

B gedl S il 23 41 5 gl Sl p &S L ULy JE
An analysis of technical corporate and market data used to predict

movements in the market.

Market conversion price ol .5 Jy9a0l jouw -780
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Also called conversion parity price, the price that an investor
effectively pays for common stock by purchasing a convertible security
and then exercising the conversion option. This price is equal to the

market price of the convertible security divided by the conversion ratio.



Market index Souwll pbgo -781
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Market measure that consists of weighted values of the
components that make up certain list of companies. A stock market
tracks the performance of certain stocks by weighting them according
to their prices and the number of outstanding shares by a particular

formula.

Market maker Soull gilo gl ¢ ahio -782
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Used in the context of general equities. One who maintains firm
bid and offer prices in a given security by standing ready to buy or sell

round lots at publicly quoted prices.

Market model 9ol 2390i -783
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The market model says that the return on a security depends on
the return on the market portfolio and the extent of the security's

responsiveness as measured by beta. The return also depends on
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conditions that are unique to the firm. The market model can be
graphed as a line fitted to a plot of asset returns against returns on
the market portfolio. This relationship is sometimes called the single-

index model.

Market penetration/share amull/ goull §lyi>l -784
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Used in the context of general equities. Percent of trading volume

in a stock that a particular market maker trades.

Market portfolio twlall Goull dad~o -785
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A portfolio consisting of all assets available to investors, with each
asset held in proportion to its market value relative to the total market

value of all assets.

Market price 99wl you -786
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The last reported price at which a security was traded on an

exchange.

Market research gl Sgy -787
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A technical analysis of factors such as volume, price trends, and

market breadth that are used to predict price movement.

Market value 99! daud -788
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(1) The price at which a security is trading and could presumably
be purchased or sold.
s Say (il y IS 2 i O e | 09 et ey e (2)
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(2) What investors believe a firm is worth; calculated by multiplying
the number of shares outstanding by the current market price of a

firm's shares.

Market value-weighted index aa> jall goull daud jbgo -789
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An index of a group of securities computed by calculating a

weighted average of the returns on each security in the index, where

the weights are proportional to outstanding market value.

Marketplace price efficiency ol jow 6clas -790
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The degree to which the prices of assets reflect the available
marketplace information. Marketplace price efficiency is sometimes
estimated as the difficulty faced by active management of earning a

greater return than passive management would, after adjusting for the
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risk associated with a strategy and the transactions costs associated

with implementing a strategy.

Marking up or down sawl yadds gl gd) -791
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The amount by which a securities dealer raises or lowers the price

of a stock or bond due to changes in demand and supply.

Matched orders foclgo jolgl -792
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Used for listed equity securities. Participate in equal amounts of a
trade at a certain price, particularly when two parties have the same
level of priority on the exchange floor (this requires standing in the

trading crowd).

Matching concept aclitall pgmaall -793
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The accounting principle that requires the recognition of all costs
that are associated with the generation of the revenue reported in the

income statement.

Materials requirement planning dugllaall sigall laiais -794
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Computer-based systems that plan backward from the production

schedule to make purchases in order to manage inventory levels.

Maturity Saiw)l -795
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For a bond, the date on which the principal is required to be
repaid. In an interest rate swap, the date that the swap stops accruing

interest.

Maturity spread Sldaiwdl g ;0 -796
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The difference in returns between bonds of different time lengths.

Medium-term bond J2> ¥ hawgio siw -797

A bond maturing in two to ten years.

Merger 2loaidl -798
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(1) Acquisition in which all assets and liabilities are absorbed by

the buyer. (2) More generally, any combination of two companies.
The firm's activity in this respect is sometimes called M&A (merger

and acquisition).
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Microeconomics Joall duliio SUsLaiddl -799
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Analysis of the behavior of individual economic units such as

companies, industries, or households.

Minimum maintenance QBN ol Glal Lis¥l 1)1 -800
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The lowest required equity level that must be held with a broker in

a margin account.
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Minimum-variance portfolio
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The portfolio of risky assets with lowest variance.

Minus () yadl 8)ub) -802
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The symbol (-) that precedes the change figure in a stock table to

indicate a closing sale lower than that of the previous day.

Mixed bag @aliso dud> -803
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Used in the context of general equities. Group of stocks including

some that are up, some down, and some neutral.



Modeling (2590il Aelo)  A>iaill -804

g?‘LJ‘;JJJ'::EJ];J]"‘gt.“"'“JJ)\’J‘Wﬂ}‘JW
The process of creating a depiction of reality, such as a graph,

picture, or mathematical representation.

Modern portfolio theory Wl dadsall &basll &y ylaill -805
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Principles underlying the analysis and evaluation of rational
portfolio choices based on risk-return trade-offs and efficient

diversification.

Monetary indicators alall Sl ubgall -806
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Economic indicators of the effects of monetary policy, such as the

condition of the credit market.

Money JWwl -807
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Currency and coin that are guaranteed as legal tender by the

government.

Money market Jwl gow -808
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Money markets are for borrowing and lending money for three
years or less. The securities in a money market can be government
bonds, Treasury bills and commercial paper from banks and

companies.

Money market hedge JWl gow dunoi -809
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The use of borrowing and lending transactions in foreign

currencies to lock in the home currency value of a foreign currency

transaction.
Money order Jigol ;0 -810
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A financial instrument backed by a deposit at a certain firm such as

a bank that can be easily converted into cash.

Monopoly iyl -811
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Market characterized by absolute control of all sales and
distribution in the market by one firm, due to some barrier to entry of
other firms, allowing the firm to sell at a higher price than the

societally optimal price.



Monthly investment plan S il jlatiwdl dad> -812
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A plan in which a certain amount is invested each month in order

to benefit from dollar cost averaging.

Moral obligation bond gsxsiu o1j0¥ siw -813
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A tax-exempt bond issued by a municipality or a state financial
intermediary that is backed by the moral, but not legal, obligation of a

state government to appropriate funds in case of default.

Mortgage S )l yo Pl yo 3o -814
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A loan secured by the collateral of some specified real estate
property that obliges the borrower to make a predetermined series of

payments.

Mortgage bond S lao)l goo Yl siw -815
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A bond whose issuer has granted bondholders a lien against

pledged assets.

Mortgage pipeline S)laa)l go Pl yo i) 0 Huuall -816
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The period from the taking of applications from prospective

mortgage borrowers to the marketing of the loans.

Mortgage servicing - S ylaall o Pl yog b foa> -817
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The collection of monthly payments and penalties, record keeping,

payment of insurance and taxes, and possible settlement of default,

involved with a mortgage loan.

Most active list oty SOy aasli -818
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The stocks with the highest volume of trading on a certain day.

Multicurrency loans SMaoll 654010 yogyd -819

Give the borrower the flexibility of drawing a loan in different

currencies.

Multinational corporation (MNC) Sluwiall 634010 &S pis -820
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A firm that operates in more than one country.

Multiperiod immunization Sl jiall sa0i0 guasil -821
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Creating a portfolio that will be capable of satisfying more than one

predetermined future liability regardless of interest rate changes.
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Mutual fund Hlaiiwdl guslio -822
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Mutual funds are pools of money that are managed by an
investment company. They offer investors a variety of goals,
depending on the fund and its investment charter. Some funds seek
to generate income on a regular basis. Others seek to preserve an
investor's money. Still others seek to invest in companies that are
growing at a rapid pace. Funds can impose a sales charge, or load,

on investors when they buy or sell shares.
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Mutual fund cash-to-assets ratio
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The cash instruments portion of a mutual fund as a proportion of

its total assets.
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