s

3

i
s

Salary freeze 9231 1015 -1087

S e b Sl s a2 Y SN S5 e
A temporary halt to increases in salary due to financial difficulties

experienced by a company.

Sale gul-1088

any gl AU G J._.Li.ati.t.,é.i.u ,MJI&C:I,JI‘,L_SJL.:L!QE‘_;L&H
[._L...ll
An agreement between a buyer and a seller on the price to be paid

for a security, followed by delivery.

Sales charge Slauall Aalss -1089

BAU LB asle (gl el 2 il G gbo Lalliny A1 LY
g e fat Ul JUE g LV o (G gl LS D e L, Laels
5r¢_.J‘ﬁ‘f5HJ3JJ§ﬂDJ‘S|S! .Jﬂlﬁug.é}dlﬁwu&w
Al vl ool iy
The fee charged by a mutual fund at purchase of shares, usually
payable as a commission to a marketing agent, such as a financial
adviser, who is thus compensated for assistance to a purchaser. It
represents the difference, if any, between the share purchase price

and the share net asset value.
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Sales forecast Slouall @695 -1090

Lo i ol ol 5 a8 10 U dadasedll s ol J5 ks
I3 e gl la BVl pall Iy ¢ slasYI ol (2,15t 4
' S palize U
A key input to a firm's financial planning process. External sales
forecasts are based on historical experience, statistical analysis, and

consideration of various macroeconomic factors.

sales analysis Slauall Julas -1091

Sl Sbgrens 5 Slal, gl ladlf el =iy U
The measurement and evaluation of actual sales, and their

comparison with sales goals and targets.

“sales force duoul &y ydull 5gal -1092
Sl sl 31 51 (LG D) & il las ol Y e pdlaas
(ilay )

Collective term for a company's salespersons (US) or salespeople

(GB).

Slauall yaiub gi Slauall J> ) 9i Slauall Jiao gi Slawall wgaio -1093

Sales representative or sales rep or salesman or salesperson

o) iy L] Jslst s s A1 T b oSl oy () st 2l
leadt o i
someone who contacts existing and potential customers, and tries

to persuade them to buy goods or services.

Sales tax Olauall il o -1094

ijd\ﬁdawau.&l)w‘&iiﬁ
A tax on goods and services, a percentage of the retail price.
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Savings bank Sl >l Elis -1095

SUgnn Loy 3,20 odhaall ol 5o olotiy) Ll 135 2l Lo
Jk

An institution that primarily accepts consumer savings deposits

and to make home mortgage loans.

Savings bond Sl 50l aiw -1096

Sline 051 43 ($10000 4} 50 Jp Lo o) 55 dane] Loty 20 45 0 udoc i
RTINS R T QPR PUY J VPRI -1 |
A government bond issued in face value denominations from $50
to $10,000, with local and state tax-free interest and semiannually

adjusted interest rates.

Savings deposits Sl 50l Olelay) -1097

b Ay gt sl o 5T et Lo (il s 3 Skt 2
.h,J.th.\;;L&.,...a;L;&iq, cduas:.w"cu\.?
Accounts that pay interest, typically at below-market interest rates,
that do not have a specific maturity, and that usually can be

withdrawn upon demand.

Scale order Jolaill GUai sof -1098

S c(t.Jl);lj._UJLer..LLl ;.x.cJJl, duu,,(c_,l)eiﬂf‘
Iy N abyisle. (adtall 51) il i ulﬂ.iu,.b(c_n,s);lrj
el S 420
Order to buy (sell) a security that specifies the total amount to be
bought (sold) and the amount to be bought (sold) at successively
decreasing (increasing) price intervals; often placed in order to

average the price.



Scenario analysis g2)ylisd! Julas -1099

St isle] ¥l Lk it Y] o 53 @Y1 Jubo s
.%J..,i;...“ é‘,...“ sl pl g cdale
The use of horizon analysis to project total returns under different

reinvestment rates and future market yields.

Scheduled cash flows tlaladall fyadill SLEH15 -1100

Yy i by 23 Lab s of Gl ol e ool 380 s
Lodze Oldedl L] yamany

The mortgage principal and interest payments due to be paid
under the terms of the mortgage, not including possible prepayments.

Screen stocks | amw ¥l awo gf 56 -1101

S o i G ulas i gl 8 Loy 2o il g U2 fos
ol U] ol o plaszaaly ogon 1 IS gy 5 gow Qarmdl Lol e cJU
Aol a2 Y] Ao o o lzely YTl ot r*“‘”“ bladly 4, sl
To analyze various stocks in search of stocks that meet
predetermined criteria. For example, a simple value screen would sort
all stocks by their price-to-book ratio and pick the stocks with the

lowest ratios as candidates for the value portfolio.

Search costs Gadl Blas-1102

a;m“é,wtywsé&w,ikmgyaﬁwa;m@&m
ctuu (oS el ) Load LSS5 (O |2) 42 0 IS
b ghadl LIS 1 las L
Costs associated with locating a counterparty to a trade, including
explicit costs (such as advertising) and implicit costs (such as the

value of time). Related: Information costs.



832l Slw jlaallg Aol gial Ui &dlall §lygdl -1103
Seasoned
)Mieig,}\:?w&wg;ﬁﬁiﬁ;!;Z._,;Ldir.q.»‘YIUb‘_j
LW I 31,531 s 420 1 B gt § &) ol Loy el il
e domdly Sl s L gy 90 s o g Joladl 513 555 ¢ o gl
L_,}U@#bbbﬁﬁ&.ﬂ)sb‘#l

In the case of equity, having gained a reputation for quality with the

investing public and enjoying liquidity in the secondary market; in the
case of convertibles, having traded for at least 90 days after issue in

some countreis, and thus available for sale legally.

Seasoned new issue 0l Aeouwly giaiall aaall Hlao)i -1104

a3 2L G0 ls] G 8 4T s L «(..g..ﬂi o dudr ldol
B 45,8 3l §AB 45 4 plsnial ol e g 1o iy o
A new issue of stock after the company's securities have

previously been issued. A seasoned new issue of common stock can

be made using a cash offer or a rights offer.

Second-preferred stock $gillll yinall/ Juadall amuli -1105

‘.jd,,.a\lt,ﬁﬂncg,ifum‘&_;z;,.yiLj,iatswﬁ..i,aul
il vl e 5T sl 51,5 ds bl
Preferred stock issue that has less priority in claiming dividends

and assets in liquidation than another issue of preferred stock.

Secondary market fugit §ouul -1106

JL..L..ng,.,_u&__..?_mz.,mw,,s\_:L@ywﬁgﬂu,mw
Y BT i FE PSS g YO VNP PUS-TURCIR PSS S Py P o
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POV QT NI P PRNP I PO | PR PR LS W P S
Ay S G gl § L g1 o Bkt Bl 15 2IUI 31,5912 30

The market in which securities are traded after they are initially
offered in the primary market. Most trading occurs in the secondary
market. The New York Stock Exchange, as well as all other stock
exchanges and the bond markets, are secondary markets. Seasoned

securities are traded in the secondary market.

Sector glad -1107

(il S o wlis AU GliaVl 0 48 gt iy § pim
.Qﬁﬂ‘ﬂ/‘, c:\.ﬁ‘.'..a."j QMU ‘C}.'Jb
Used to characterize a group of securities that are similar with

respect to maturity, type, rating, industry, and/or coupon.

Sector rotation gladll pgai -1108

LJ‘,JTJJTLJJ}ASM«L_‘MQLGW Jﬂh)bylhrﬁwlp\
19 > 2 Lo by Tt 03 1 1591 ) el o
An active asset management strategy certain sectors, that

tactically overweights and underweights depending on expected

performance. Sometimes called rotation.

Secured bond U000 iw -1109

J_gu.ﬂéc‘_;J}Tﬁ@‘ﬁ}iu&&c&@b\@éb_ypé&hﬁrﬁbh
Lol asldl B pa e pd i

A bond backed by the pledge of collateral, a mortgage, or other

lien, as opposed to an unsecured bond, called a debenture .
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Secured debt U090 g4 -1110

Sl e B g Al § 352 J ol AUl G o g U cpdt 2l

Debt that has first claim on specified assets in the event of default.

aludlg Alall i yg¥l Sl )y -1111

Securities and commodities exchanges

Slbaadl 5 gie g (ol b UL 31,51 Lo )T e Jslis 2l sl 4
#Hes Slad 5l ol vl elasl 2ol p, DY
Exchanges on which securities, options, and futures contracts are
traded by members for their own accounts and for the accounts of

customers.

Securities loan adall §lyg¥l yo 5 -1112

A oy (Gl e o i UL 66 e S il G101 5 3
) B 2L 1L
The loan of securities between brokers, often to cover a client's

short sale; or a loan secured by marketable securities.

Security aJlall 6o 9l -1113

AT O\l (ol “..G.Ja,sn_-..;sb_;.u,@,,n&.z..u
Piece of paper that proves ownership of stocks, bonds, and other

investments.

Security selection decision alall &b ygl Huidl Hiyb -1114

UGB Y i ) ) 5 5Tl gl o il r‘*‘i Sl
Choosing the particular stocks or bonds or other investment

instruments to include in a portfolio.



Seek a market 99w JI oudl -1115

AW G150 b o e e el

Search for a securities buyer or seller.

Self-amortizing mortgage Wil> euuds sauw $)lie g p s -1116

ializis ol s B30 B 335 3 oY1 AL IS sy (5500 oo
W (FINPERCEY
Mortgage whose entire principal is paid off in a specified period of

time with regular interest and principal payments.

Self-employed income SN Jual5 Y35 -1117

Rges
Taxable income of a person involved in a sole proprietorship or

other sort of free-lance work.

Self-liquidating loan Wil qansdss ,fumy o 45 -1118

STTORE RS> LRt SUE1T N UV S PR AR P2 B TPOC e 3
P Al
Loan to finance current assets. The sale of the current assets

provides the cash to repay the loan.

Sell order &y yoi -1119

Sl ] gtk 6 iy Lo Rikeiz YUK it o Ky (01 a1
AT a2 Izt g ol ol B s ST s o e ST )
An order that may take many different forms by an investor to a
broker to sell a particular stock, bond, option, future, mutual fund, or

other holding.



Sell out fudad gu -1120

d,;..uglqt...,.{tu,yh_g‘)__.g\é_a,-i ol dems g2ald ol Lo
il adlas de (Alo) S 5ad NS e o glhall

Liquidation of a margin account after a customer has failed to bring

an account to a required level by producing additional equity after a

margin call.
e Bl syl 3 ! s Lot UG, 091 el
The selling of securities by a broker when a customer fails to pay

for them.
ot oY Ul 3 I B1) 531 S JelsT

The complete sale of all securities in a new issue.

Seller's market Wi gow -1121
O LI gty U Ty adl o bl b s 01 3 gl 23
el b s padl o

Market in which demand exceeds supply. As a result, the seller

can dictate the price and the terms of sale.

Selling short against the box Bhasl §gaie Lo | juad gul -1122

Wl el giall § b gt sy Jodlly U ke o o

i ﬁ_..\h 0955 Ladze cihaadd LW G144 SL S A ol b yae
AU S 3o Y U Ol ol L] g gt et 0 e G gtally
Selling short stock that is actually owned by the seller but held in

the box, meaning it is held in safekeeping. The seller borrows

securities needed to cover as the stock in the box may be

inaccessible, or the seller may not wish to disclose ownership.
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Senior debt dosdall 6 il gus -1123

s &

Debt whose terms in the event of bankruptcy, require it to be

repaid before subordinated debt receives any payment.

Sensitivity analysis fuwlbusdl Judai -1124
) o sl g el § ol il g5 2 Aoy o S AL
FETH

Analysis of the effect on a project's profitability of changes in sales,

cost, and so on.

Sentiment indicators fladidl Sl pubgall -1125

slaaelo Byl il L 15 e 5 el Ul J g gl et g
il Bl gl
The general feeling of investors about the state of the market, such

as whether they are bullish or bearish.

Series Jwduwl -1126

ol 3 g s Ll U g il s o ol L 3 5 S 1 L
sailas Lb 3 (..G_J‘w ;ﬁ.,.‘\lt el s el oLl )b
Dl 3 de Y e ‘ﬁ_,fw zLl e pmadlly LS G i Jin oS it
Al 8 Sl o Bl Jab s ol 1 ey 5 (i Y1 g S
el b Aol
Options: All option contracts of the same class that also have the
same unit of trade, expiration date, and exercise price. Stocks: shares

that have common characteristics, such as rights to ownership and



voting, dividends, or par value. In the case of many foreign shares,
one series may be owned only by citizens of the country in which the

stock is registered.

Seftiement risk gl Jad> -1127
Y G g il Ol y oy O g 1LY AT 01 ey U1 Jlad
e Sl g oladl o 1556 0 5

The risk that one party will deliver and the counterparty will not be

able to pay and vice versa.

Share repurchase amudi ¢l pud 85lc) -1128

Ha Sas BIG  geill 3 el § g o1 238201 ais iy b o el
s jait g N1 el 2 askel of ey Laiinns o1 0 55 Lo
N P I T BN YPPRR I CH N RIS ROPRe PR (P
Y a5 3 S oS 5
Program by which a corporation buys back its own shares in the
open market. It is usually done when shares are undervalued. Since
repurchase reduces the number of shares outstanding and thus
increases earnings per share, it tends to elevate the market value of

the remaining shares held by stockholders.

Shareholder (aouuoll) amul! Jol> -1129

Person or entity that owns shares or equity in a corporation.

Shareholders' equity amw)! dla> fualo Ggi> -1130

s Tl 3 21 2ad p gt Jlr) Ll 501 J ol YU 1l foay
g
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This is a company's total assets minus total liabilities. A company's

net worth is the same thing.

Shares amwil -1131

P ols a2 J AU 2 5 155 4 o lslgd
Certificates or book entries representing ownership in a corporation or

similar entity.

Shopping 9ol -1132

3 plemd! 8 /5 L8N
Seeking to obtain the best bid or offer available by calling a

number of dealers and/or brokers.

Short Jab -1133

PESUR TNV IPIUPPRPUSLRMET, ECREIRPRU T RPENES
.J.ub:JfLallcUn..al!.&#l;}lﬁ‘gjlﬂﬁlﬁdw&o
One who has sold a contract to establish a market position and
who has not yet closed out this position through an offsetting

purchase; the opposite of a long position. Related: Long.

Short bonds 0 ad Slsiw -1134

Jmt s s it ) Ll & e Bliomit i g 3 i
A laswW

Bonds with short (not much time to maturity) current maturities.

Short hedge 0 juadll dukasill -1135

Lo Jod s b sl el ) gkl 3] Jolas F 5 AT s e
Ay phall Lol 1 Uikl pellaall gabe ke ol (a1 ks



The sale of future contracts to eliminate or lessen the possible
decline in value of an approximately equal amount of the actual

financial instrument or physical commodity. Related: Long hedge.

Short-run operating activities oY 6 ju0b Jasudilll Adaudii -1136

= oS o e o Jor 1 a3 38 2 peny kel 3y ol gaY)
N Uy 2 el (s o as 1S Lo 3] 5 caddas (g1 gl 500
ol by
Events and decisions concerning the short-term finance of a firm,
such as how much inventory to order and whether to offer cash terms

or credit terms to customers.

Short settiement 0 yuadll Auguudll -1137

Jeaadl b 4] ottt 2kt At oL 8 55 s ol g 6] 2]
Trade settlement made prior to the standard five-day period due to

customer request.

Short-term financial plan J> ¥ 6 1ab a0 dla> -1138

s W 2t ais ) ol il s

A financial plan that covers the coming fiscal year.

(P! ull) J>¥1 8008 Sl UYL B e 528l i 1139

Short-term solvency ratios

s SV I Bt J gV Loe s (5a fo o Sould b o
(3) & gl Lzl £ (2) AU el (1) randaie s oz Y
.02 31, ol Sl ol 95 Jdes 3o (4) el 090 0 93 ke

Ratios used to judge the adequacy of liquid assets for meeting
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short-term obligations as they come due, including (1) the current
ratio, (2) the acid test ratio, (3) the inventory turnover ratio, and (4)

the accounts receivable turnover ratio.

Signaling approach ShHub Yl plaj amio -1140

Ji 0 b Slaglas o) IS 0 55 a1 bl g bl 0 3,840
Jre O Koy 38 2 I ol K o0 381 ¥ 30 s izl 05 G e
o a8 il gl Bola Ll 2 Lo G1BYI ] e o Lol L)
2 e ghall e Ll & 0 o Gl 38l e 3 Lk T iy 02
A
Notion that insiders in a firm have information that the market does
not have, and that the choice of capital structure by insiders can
signal information to outsiders and change the value of the firm. This

theory is also called the asymmetric information approach.

Significant influence us oG -1141

a5 sl 320 Y1 e (LI (540 g e S nty B
i1 Il s ol 320 o5 el TS5 o el o
AU bl § Joes of 2
The holding of a large portion of the equity of a corporation, usually
at least 20%, which gives the holder a significant amount of control
over the corporation. This degree of holding must be recorded in a

firm's financial statements.

Simple interest Qauud! 8351 -1142

A 250 . ol Lo Gl s Blay ) g0 2S5 55
s\



Interest calculated as a simple percentage of the original principal

amount. Compare to compound interest.

Simulation olslaall -1143

QL?ﬂ‘QYP‘ﬂwajy‘SQ',as.ﬁs_,ﬁ.k:lﬁ.ﬂks.b\uciﬁf‘bﬁwi
oyl 2l

The use of a mathematical model to imitate a situation many times

in order to estimate the likelihood of various possible outcomes.

Single-factor model >lgll Jolall 23gai -1144

J.A\.-Jl .bl,ﬂ@y@hﬁqhd.ﬂb ‘l_..’mis_)‘,.”c;b"ajacs‘,.d
Sl Ll Jisle ez 2 Al
A model of security returns that acknowledges only one common

factor. The single factor is usually the market return.

Sinking fund wasiys disall Jigodl guaall G9siuo -1145

8 TR C PR ECRPA S PPNV Wy W PO W /PO PRt
GV sy 3 gl putsnisy S g 5 O g 85 g0 bl Syl 5 Jaend
SHEON TP FCIPRWI P R RITY
A fund to which money is added on a regular basis that is used to
ensure investor confidence that promised payments will be made and

that is used to redeem debt securities or preferred stock issues.

Small-firm effect 0 8.0l &5 pudul S -1146

B9t 4} (G ¥ U ] JolSU o gl ¢ 55 ) 5_pinaall AS 201 o
Gl S S 0 a0 p ) g1 G g Lo 1Y

The tendency of small firms (in terms of total market capitalization)

( FonenciclDictionen, ) 305



to outperform the stock market (consisting of both large and small

firms).

Small investor Jfall jaliwall -1147

Lo ozl adon il o g1 0 8 ks SLaS ety by asnt
e Y1 s (0 b o S5 et
An individual person investing in small quantities of stock or bonds.
This group of investors makes up a minimal fraction of total stock

ownership.

Soft landing vulwll bl 1148

Ty sLaYI o dbloweld L31S B oy 1o g3 Jobas pellanall 1ia iy
RECHP AW PPEEE PPN PR ETItE ESTHIY PRt gt e
A term describing a growth rate high enough to keep the economy

out of recession, but also slow enough to prevent high inflation and

interest rates.

Solvency JWl jul -1149

RERLE N U TR B PR

Ability to meet obligations.

Special arbitrage account wol> daslyo vlws -1150

35 you slbaall oMelacl) 4o Brin g Luadl olllall jadsee Jels Ol
ol WYl eldandl § o)) 420
A margin account with lower cash requirements, reserved for
transactions that are hedged by an offsetting position in futures or

options.
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vawaiiall AiS gug £l b -1151

Specialist block purchase and sale

3o padd ol ol abad AW GBI, oY1 e S 3ded aasuia ol &
S g ie ol BT, jlas

Purchase of a large number of securities by a specialist for himself

or to pass on to another floor trader or block buyer.

Specific issues market ueo olylao) ggw -1152
=St Jales 1) W 31,581 5 g bl acd e Say (631 (5 gt U
O5f

The market in which dealers reverse in securities they wish to short.

Speculation tuylaall -1153

Jl 2 s LSy S ) AlS] pis 16 ikl ol el 2
et 13] ol J Y1 Bl Gl At L da gl e o 55 LSS
3l eSS e s ) LW g ghadle ) glady U1 G 5egldl e
Purchasing risky investments that present the possibility of large
profits, but also pose a higher-than-average possibility of loss. A
profitable strategy over the long term if undertaken by professionals

who hedge their portfolios to control the amount of risk.

(Jlal) & yLanll guasy il ullall -1154

Speculative demand (for money)

3 Sl o B e salasl DU Laadt L] AUk
The need for cash to take advantage of investment opportunities

that may arise.
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Speculator wylaall -1155

gl o) 21 g I oy Glan VT ks 3 45 U5l U1 sl U3
(et o L g 0 G gl ol patsiis ¥ T Gt ] ke
Ak Dl of (3o gl 4
One who attempts to anticipate price changes and, through buying
and selling contracts, aims to make profits. A speculator does not use
the market in connection with the production, processing, marketing,

or handling of a product.

Split QuuADI/& jail -1156

38 2 lS 3] g1 o 01 ) gl Ll S 21 155 L
AL (64 4K S g S o B o B 5E 4 55 (o 052l T Ll
ZOOMJ,“B}aﬂlJJerOcMéJUlMt r.g.u;,‘,..LaZZSf:J!
Mﬁ,._ﬂ ,‘@[‘Saﬂggﬁaﬂlwl J;.Jl.x,grq,‘
.Mﬁdidﬁwulfﬁllﬁ.ﬂﬂmdﬁdﬂ\
Sometimes, companies split their outstanding shares into more
shares. If a company with 1 million shares executes a two-for-one
split, the company would have 2 million shares. An investor with 100
shares before the split would hold 200 shares after the split. The
investor's percentage of equity in the company remains the same,
and the share price of the stock owned is one-half the price of the

stock on the day prior to the split.

Split commission & jadl dlgac -1157
,.a..é,)l ,l JL_LI LSJL.._....\H, ol Lol _,Ji 4 goundl S5
bt U] Jrondt

A commission shared between a broker and a financial adviser or
other professional who brought the customer to the broker.



Sponsor Joaali/uaall -1158

s AW G Y o] § SV Gl g D1l S
o Al 6 g ol 0 ] PIRETPE PSR PO [P
38,30 o B3] Ll s 5 05 s citpmn 1L 35 e
An underwriting investment company that offers shares in its
mutual funds, or an influential institution that highly values a particular

security and thus creates additional demand for the security.

Spot commodity ol alwdl delw -1159

\Jg;llj .J;;Jtuph}iwgg&wﬁx.ﬂcs,;c.@yw»ﬁuﬁ
sl rJ._J
A commodity that is traded with the expectation of actual delivery,

as opposed to a commodity future that is usually not delivered.

Spot exchange rates gbgall ,0 AaSldll b puall Hlawl -1160

JEING pal ja thas A pdaall . g gl ol Alas o G all jam
Exchange rate on currency for immediate delivery. Related:

Forward exchange rate.

Spot price \!iill Jaull -1161

s - 5oty Ll e Gy dbedl U L P
s e L5 o (5L Ll 3 g Jaladl al] S b
JUH ,_g (..L... 3
The current market price of the actual physical commodity. Also
called cash price. Current delivery price of a commodity traded in the
spot market, in which goods are sold for cash and delivered

immediately.
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Spread 9aJ1/69a0)1 -1162

TN G g Y1 o] ) o gall) o a1 ey el jlad s 8 g2 (1)
Gy Al ) Ly Y1 giald el 2l ey o 200(2) (Y1
(3) i 5l ") 5" @ww@uﬁidﬁ.l&l&)}@&éﬁulﬁ
sl (oYl sl Ol Bals 320 4y (5 s U1l O 3,
S|l 3908 )heall 48 200 ands ‘:;.U\ i (4) ‘)_’.g—o.‘;-‘ Jld.:j.\,o}‘c_.;é.m
Vgl o 55 S el o
(1) The gap between bid and ask prices of a stock or other
security. (2) The simultaneous purchase and sale of separate futures
or options contracts for the same commodity for delivery in different
months. Also known as a straddle. (3) Difference between the price at
which an underwriter buys an issue from a firm and the price at which
the underwriter sells it to the public. (4) The price an issuer pays

above a benchmark fixed-income yield to borrow money.

Spread income J>3Jl sl -1163

Gy Sy il ey Gl (2aln) (g Jos Lt s 3,
(W 3155315 3,800 g patis 1o g Bl (oI e 4
.(‘_5,;‘\“ sabally olelu 1) Lasbos S
Also called margin income, the difference between income and
cost. For a depository institution, the difference between the assets it
invests in (loans and securities) and the cost of its funds (deposits

and other sources).

Spread option JudJl selW -1164

L,su|uj,1t¢_a;d_p,_>1,\..,;@,@\,w»qu.:yws;i;f
A Sheall elgl e, o1 /5 Aoyl e (§ I o LY
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A position consisting of the purchase of one option and the sale of
another option on the same underlying security with a different

exercise price and/or expiration date.

Spread order 303l acWi -1165

Gy gy s ety OF ol y L g s fons ol
sl il 1yl y de pall Sl G Lo o g

An order listing the series of options that the customer wants to
buy and sell and the desired spread between the premiums paid and

received for the options.

Spread strategy fua sl jiwdl acli -1166

st s oSS ST s 55 e e e N ) W1

.z,.,L.,\ﬂzs,,nd..a;éﬂ)gcﬂ’gkjJ,\s.spu)\._.a.‘.\,ia,:

A strategy that involves a position in one or more options so that
the cost of buying an option is funded entirely or in part by selling

another option in the same underlying.

Stabilization dlaoll udi/ )l paiwdl -1167

.LWQLLL;I.DILWC_,;JQMuuLJ.\e.f;L;éJM el NI
Ol o o Y ‘_;JgL::S)UZ;.aLJaJI FUgR | v Lf:r,z.:gdl <lel Y
N85 o pgarnl] ol g
The action undertakes a country when it buys and sells its own
currency to protect its exchange value. Actions a managing
underwriter undertake so that the market price does not fall below the

public offering price during the offering period.



Staggering maturities Sbaiwdl du)lg5 6 Sui)dl -1168

J:-’Y\ Z-Lv‘}b) ci.h—nj:.o‘,
Hedging against interest rate movements by investment in short-,

medium-, and long-term bonds.

Stagnation 395 i -1169

CMalas J g 5 AW G Y5 3 osladV gl eday 0 8
A period of slow economic growth, or, in securities trading, a

period of inactive trading.

Stakeholders Slo il 6 falanll wlasi -1170

O3 Plad) 1o p ol Ao ol g Lo 38 55 gm s G300 b I 1 LYY IS
i oS ct.,:a.dl ¢l ceMaedl () ghaladl el glal> (gt
All parties that have an interest, financial or otherwise, in a firm-
stockholders, creditors, bondholders, employees, customers,

management, the community, and the government.

Standardized normal distribution  byueo s>gall oukl gsygill -1171

.@M.\’U‘éJL:.ullolﬁbP&uﬂéiﬂL}a.:.ldlc_j_,:ﬂ
A normal distribution with a mean of «0» and a standard deviation

of 1.

Standardized value L)oo 6a>gall Aol -1172

o gl a sy UL i e BLAT () Gl oY1 L e
.@j_,ﬁ&.e‘é)wls_ﬂde‘&hpﬁ»
Also called the normal deviate, the distance of one data point from

the mean, divided by the standard deviation of the distribution.



Standby agreement Joudl guil -1173

8 (§ At g (g S YN gnza 0L BBV IV G g p g 5
gl Sty o g
In a rights issue, agreement that the underwriter will purchase any

stock not purchased by investors.

Standby commitment Fou>l pljil -1174

ot e (At g W1 L YN ES 2 s 3S 2 0 G
SRR 3 [PED JCAUPRREW (I s TS PO JOv 3 PR\ P IR
.GL,T Lyl Ul ot el o Lo bl Y18 201 ID
An agreement between a corporation and investment firm that the
firm will purchase whatever part of a stock issue that is offered in a
rights offering that is not subscribed to in the two- to four- week

standby period.

Stated annual interest rate aule yoguaiall Sgiull 61l jow -1175

st gl e g el 3 20 0 S e oy g NS o
Bl olusas

The interest rate expressed as a per year percentage, by which

interest payments are determined.

Statement of Cash Flows Qadil SWsadl g -1176

ade Lo oW el L0l 38 Ol g el e ls
A financial statement showing a firm's cash receipts and cash

payments during a specified period.



Statutory investment 9 ylaliwl -1177

QjLﬂL@bAﬂjﬂ&rynééJwJﬁ$Oagyvtﬁgﬁﬁh}a%)uhﬂ
Ayl

An investment that a trustee is authorized to make under state law.

Statutory merger PP 2l04i¥I -1178
OLS o sSS U_A‘\J.La (Wsld OLSS S 2l ] ad as g ddl QL«:.\.Ni
e 46

A merger in which one corporation remains as a legal entity,

instead of a new legal entity being formed.

Statutory voting FPWI 2ug.alll -1179

oY1 ule slasl

The standard rule in most corporations that there is one vote per

share in elections of the board of directors.

Staying power dlad JIjs ¥ A 6g4)I -1180

chﬂ}sfcrﬂfaxuurgﬂJ}Jugd;gjdfgug;Aubigﬁ
ad Sdad A5 | WY () 0SS Leis

The ability of an investor to stay in the market and not to sell out of

a position when an investment has fallen in value.

Step-up bond Slel I aclall il -1181

J!JﬁqwschwoﬁﬁﬂJJ‘YHJw‘é8.1.;‘:;.1114.'....“45!
L&ye.\.:.l.w:‘g LB.GLG.“J)-}OM Mﬁ&bﬁﬂt&u &TJL&},&J‘,&.»
A bond that pays a lower coupon rate for an initial period, and then
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increases to a higher coupon rate. Related: Deferred-interest bond,

payment-in-kind bond.

Stock aomull -1182

S 20 sy gl e J2E 5 eVl g ny 382 2S00
Ownership of a corporation indicated by shares, which represent a

piece of the corporation’s assets and earnings.

Stock buyback amw ¢lyd ostel -1183

e JIS N Slasle wb iale (gl 25140 Lot S 200 el 2
A corporation's purchase of its own outstanding stock, usually in
order to raise the company's earnings per share.

Stock dividend amwl Jaub P amuwll Sle -1184

ISt At 5 a0 i s Yoty el S 33201 T s
DYV VR PEES SIS CON T KYECHJP e Y E R O
Ay Bl ool S 3 2, Y1 dlw s (UL By (Y135 20
J52 3 Lo e il L)Y 3 e ol 55 ot 2o
g0l J o ) e Y g
Payment of a corporate dividend in the form of stock rather than cash.
The stock dividend may be additional shares in the company, or it may be
shares in a subsidiary being spun off to shareholders. Stock dividends
are often used to conserve cash needed to operate the business. Unlike

a cash dividend, stock dividends are not taxed until sold.

Stock Index Future amull piigo Juaiwo -1185

JoBL o el s SILS o gl S 230 pisns VAW B, )
0355 3 gl &y g 5l y Ay ghall ST 3 Ldaicld o ¢ IS 5 4l el 3
Jaz
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A security that uses composite stock indexes to allow investors to
speculate on the performance of the entire market, or to hedge
against losses in long or short positions. The settlement of the

contracts is in cash.

Stock index amull pbgo -1186

a.gu‘_;bﬁa_wc_,:,_éu, ( Fladl bw szl g 50 o 50
W‘Yl
Index like the Dow Jones Industrial Average that tracks a portfolio

of stocks.

Stock market amud! gow -1187

ol g1 3 Joledl 3 g ALY 51 Sl g1 G g Ll ke 3y

Also called the equity market, the market for trading equities.

Stock option amuwll ju> -1188

(PN ES ol s gl ool gL s
An option whose underlying asset is the common stock of a

corporation.

Stock power Aol fdal/6go6 -1189

I e gl ST s L I B, N A Jans s g5 JSS 33 53
A power of attorney form giving ownership of a security to another
person, brokerage firm, bank, or lender after it has been sold or

pledged to that party.



Stock replacement strategy amuwl Ji>) sl jiwl -1190

Slbaadl Lol fl § 555 beis ptsnind (AU daimd) s o] SN Aot 2l
ianlie Lo ot u Yl fezts &l syl Ll Gl 2ais o 2> Y1
BTN [P RYE PRI FCARVN Y
A strategy for enhancing a portfolio's return, used when the futures
contract is expensive according to its theoretical price. The strategy
involves a swap between the futures and a Treasury bill and stock

portfolio.

Stock selection acsull Huidl -1191

‘..g_..i A Ulse e 55 0 sl (AU 31,591 i 51y bants o gl
-JJ”‘Y‘J‘?"I‘.JC‘“J)L.‘:"' JAY-\J cx.'.:.o..a
An active portfolio management technique that focuses on
advantageous selection of particular stock rather than on broad asset

allocation choices.

Stockholder equity amwl dla> fuslo Ggas> -1192

L};Mul.Kﬂ!éW@j&ﬂ!@lMu}ygﬁ‘jxﬁ
R S IPCR Ny I PR\ CS:. Ly JUI d"‘“J V"”j
Balance sheet item that includes the book value of ownership in
the corporation. It includes capital stock, paid-in surplus, and retained

earnings.

Stop-limit order 0480 1> aic ABgill jol -1193

btie 5 g ol ey 1 0B 31 ol OV o i) o Cmy B g5l
..L>-J.a|c.q;wb“gj)ﬂ‘;)p~dﬂ$dldyﬂ‘ﬁ
A stop order that designates a price limit. Unlike the stop order,
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which becomes a market order once the stop is reached, the stop-

limit order becomes a limit order.

Stop-loss order Qir00 8 )l sic Adgil ol -1194

342 (5 gt Y] ppdl bangz Lakis g 1d ol

An order to sell a stock when the price falls to a specified level.

Stop order (or stop) («BDg3) AHg5 soi ~1195

Y elae] i 5 gy (U1 pandl SIS (ot o) JBT 1 (ot 21
An order to buy or sell at the market when a definite price is
reached, either above (on a buy) or below (on a sell) the price that

prevailed when the order was given.

Straddle ‘ &i)jlgn -1196

J..ﬁd'cb}ﬁJ‘w.é;.:;1}“}@7“0‘)1—?&"@&&:.&9@3?f—‘_}..fa
O
Purchase or sale of an equal number of puts and calls with the

same terms at the same time.

Straight value 6 ublo Aaud -1197
S B e ol AL AN 5 g R el i Ll Ll 3y
J.:y-.ﬂ‘

Also called investment value, the value of a convertible security

without the conversion option.

Strategic buyout SN Jolal <l piJl -1198

oi;lﬁwléa_;:q_,“g_;.llﬂ%;x.uQ!}ld@@ddflzsﬁeiﬁ
851
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Acquisition of another firm in order to realize some operational

benefits which will result in increased earnings.

Stratified equity indexing tualall 99aa) 0 Luival -1199

J_:ZJ‘QL@LJLIL_‘,.LIQWMMJJU (i 9330 dhadg o LNY Wy
i J b 5
A method of constructing a replicating portfolio that classifies the
stocks in the index into strata, and represents each stratum in the

portfolio.

Sl pabdo yaou) &5 o)l dtea)l LI alw Slsiw Aadso Jui.al amio -1200
Siaull Qiausd! Gguw ¥

Stratified sampling bond indexing

oyl Lilzz ailas Jro g IS Q)&leﬁyaix..J!r__.a:&Ub
coaSladl s Ll Sl el 2 oy
A method of bond indexing that divides the index into cells, each
cell representing a different characteristic, and that buys bonds to

match those characteristics.

Street £oukJ1 -1201

tﬁ)L—’SY' RSV ‘Q‘,.:)L.é.l‘ gSﬂL‘_M ZJL.U "G..o_j_n J‘,_," Co.'.‘ ]
MY sl g S L
Means Wall Street financial community; brokers, dealers,

underwriters, and other knowledgeable participants.

Strike index J9lall jow ubgo -1202

i gom Saell o S S0 23l G g 2l
Y ) 250 sty T L
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For a stock index option, the index value at which the buyer of the
option can buy or sell the underlying stock index. The strike index is
converted to a dollar value by multiplying by the option's contract

multiple. Related: Strike price.

Strong dollar Sodll j¥gall -1203

oy oy e Y Alaall 503 S 308 Jolin 0 o OF Y 51 ity Lo
Lo sall ‘5533__, AL
When the dollar can be exchanged for a large amount of foreign

currency, benefiting travelers but hurting exporters.

Structured debt Wauim a>gall guall -1204

olJL?r@_:leijéﬂlliq-&@dw‘,iMﬁ.ﬁé.ﬂlddjl
Al a8
Debt that has been customized for the buyer, often by

incorporating unusual options.

Waum am>gall adla)l §lyg¥l dladao duasl yiwl -1205

Structured portfolio strategy

Me&wﬁdiJ\;l:ﬁ|&m6ww@hé|)ﬂwﬁw
et § s of g AN (SN p gead
Desigining a portfolio to achieve a level of performance that
matches some predetermined liabilities that must be paid out in the

future.

Structured settlement aum am>gall dyguuidll -1206

DL 20558 (g Jo 852 Sl Jo foxts 45 536 £nad & g LS



d_agyut.p\_q.z..a,\_,_ﬁl,¢>t,_;|¢y‘b,ol,w|;,y‘u@\s,:.é,;:s
.QL_)...?J‘ oda J:o uﬂ.:]& c’.ﬂ 3\54-‘

An agreement in settlement of a lawsuit involving specific
payments made over a period of time. Property and casuaity
insurance companies often buy life insurance products to pay the

costs of such settlements.

Subject £9.09all -1207

Bl - Jrrasd) s 45T 0ty 05 S0 Y (U1 o ol ellaadl )y
S o shas ) it il o ot /o landl oS3y (Bl ol o551
2 NG U5 Y 2 e 1S 30 v o 3 1L
Refers to a bid or offer that cannot be executed without
confirmation from the customer. In other words, not firm, but a
bid/offer that needs additional information/confirmation before

becoming firm and is therefore still negotiable.

Subordinated debt $giU gl g yus -1208

Y 3PV sl s madt § gt e gL g ptdl 203
$meadll o guoll rad o ey Jab g 3l O gadey 5 S pll Slomasl Y
S s s e
Debt over which senior debt takes priority. In the event of
bankruptcy, subordinated debthoiders receive payment only after

senior debt claims are paid in full.

Subperiod return fue 30 010 Obslpl -1209

.ilakasd |r._44"--is,;s;,.,.asizz;..;s,:sy:,suw L
The return of a portfolio over a shorter period of time than the

evaluation period.
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Subscription price syl yow -1210

e JIU ) das § e oo 0 s 0 p ALl andy g jad)

.3 g

Price that current shareholders pay for a share of stock in a rights
offering.

Subscription privilege wliis! juiol -1211

BN SACNE PO PUSCH PE5 L TPRU Y TN PRV =
st I dmlaa 0 55
The right of current shareholders of a corporation to buy newly

issued shares before they are available to the public.

Sunk costs 65l WLl -1212

sl fh e ¥y el 2 Sl s

Costs that have been incurred and cannot be reversed.

Sunrise industries tabluwl guaid! Selio -1213

.J,B:—.UJJ_,...“JZ;E)‘L‘L@&JS}‘Jbé@jl&jrﬂlabw
Growth industries in an economy that may become leaders in the

market in the future.

Support level aeaill Sgiuwo -1214

SN, NSy e o ol s & o A o g1 jandl (5 g2nme
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A price level below which it is supposedly difficult for a security or
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market to fall. That is, the price level at which a security tends to stop
falling because there is more demand than supply; can be identified
on a technical basis by seeing where the stock has bottomed out in

the past.

Surplus funds d.il) Jlgol -1215

.C,,;u 3 Sl Slded day Zhe A8 3%

Cash flow available after payment of taxes in a project.

Swap tLasldall -1216

Lala Glady § ¢ pnascddiz by 2 SV g IS 5 0 OULS b i 5
aasle ol U ik Sl 41/,
An arrangement in which two entities lend to each other on
different terms, e.g., in different currencies, and/or at different interest

rates, fixed or floating.

Swap buy back tauldall gl b dsle] 1217

Llas Tl ey ling ¢ 591 4f UL O ol o 3501 jam 2ylin o
The sale of an interest rate swap by one counterparty to the other,

effectively ending the swap.

Swap rate Gauldall jouws -1218

QU Jlta Bty L s a9 15 il SN o 3,40
s A 4 JJ $0.0001
The difference between spot and forward rates expressed in

points, e.g., $0.0001 per pound sterling.
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Synchronous data diol jio SLw -1219

LJL._..'L‘H ‘O‘JL:;"J}*“—;C"‘C‘)L‘;"Y C_J"_,.“ u"‘“ L}E}L‘.‘A g:JLA_,lM
B gl 3 aonll ks S Eitl 720 5 555 O ot b1 8, )
Information available at the same time. To test option-pricing
models, the price of the option and of the underlying should be

synchronous and reflect the same moment in the market.

Systematic investment plan fuollyi ylaliwl Alad> -1220

Ulﬁa&-uﬁgwdaiabww»o\)W!d&M@#
An approach involving regular investments in order to take

advantage of dollar-cost averaging.

Systematic risk akaiia)l gaill -1221

Bl s ol g gal) Bl b i Lol ade Gl
Also called undiversifiable risk or market risk.

@ D)

324 ( FirconciclDictionary )





