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Business-To-Business. A transaction that occurs between two
companies, as opposed to a transaction involving a consumer. The
term may also describe a company that provides goods or services

for another company

B2C miwo J| Jac & ls 3o -84
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Business-To-Consumer. A transaction that occurs between a
company and a consumer, as opposed to a transaction between
companies (called B2B). The term may also describe a company that

provides goods or services for consumers

Baby bond gl aiuwl -85

A bond with a par value of less than $1000.
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Back office Sl isall -86
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Brokerage house clerical operations that support, but do not
include, the trading of stocks and other securities. All written
confirmation and settlement of trades, record keeping, and regulatory

compliance happen in the back office.

Back-testing g2l ] ity jUis| -87
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Creating a hypothetical portfolio performance history by applying

current asset selection criteria to prior time periods. Then seeing

whether it has predictive validity on current data.

Back-to-back loan FUdl yo all -88
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A loan in which two companies in separate countries borrow each
other's currency for a specific time period and repay the other's

currency at an agreed-upon maturity.

Bad debt 09120 Jus -89

Joazil) B0 b ams hady o

A debt that is written off and deemed uncollectible.
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Bailing out 03LEj| g4 o S| -90
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In the context of securities, refers to selling a security or
commodity quickly, regardless of the price. May occur when an

investor no longer wants to sustain further losses on a stock.

Balance sheet 6wl jaall aails -91
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Also called the statement of financial condition, it is a summary of

a company's assets, liabilities, and owners' equity.

Balance sheet identity 6uil juall Aails Aolao -92
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Total assets = Total liabilities + Total stockholders' equity.

Balanced fund U)lgio S laiiwl §gaio -93
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An investment company that invests in stocks and bonds. The

same as a balanced mutual fund.

Bank collection float Jraadl ub fud jas Slaub -94
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The time that elapses between when a check is deposited into a
bank account and when the funds are available to the depositor,
during which period the bank is collecting payment from the payer's
bank.

Bank Investment Contract (BIC) FOIas lakiwl sdce -95

o] e g Lt 875 sk Jo e 311 Aai § Sl Ly 380
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Interest guaranteed by the bank in a portfolio over a specific time

frame with a specific yield.

Bank line b puanll OSMmuwil lad> -96
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Line of credit that by a bank grants to a customer.

Bank trust department tud Juao laiil 615 -97
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a5Nond 5l Jadasedl ch
Bank department that deals with estates, administers trusts, and

provides services such as estate planning advice to its clients.

Bankruptcy yudoY! -98

4 pdadl gabuasi¥I LI O] - (3.0 gl ks Lo 3,030 ks
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Inability to pay debts. In bankruptcy of a publicly owned entity, the
ownérship of the firm's assets is transferred from the stockholders to

the bondholders.



Bankruptcy view yuoYI fug) -99
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The argument that expected bankruptcy costs preclude firms from

financing entirely with debt.

Barometer (Ol yuldo) Jirog)l -100

Mo als' A5 Suls laldl 1E Gl Sl s slas¥i Sl
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Economic and market data that represent an overall trend. The
Dow Jones Industrial Average is an example of a stock market

barometer.

Base oaclall -101
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~Atechnical analysis tool. A chart pattern depicting the period when
the supply and demand of a certain stock are in relative equilibrium,
resulting in a narrow trading range. The merging of the support level

and resistance level.

Base period uwlwil 835 -102

Apalad VI UL S e Bl o) Y pnnns B L3353
A particular period of time used for comparative purposes when

measuring economic data.
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Basic business strategies dawlw 1 Jaol 6 51> Slauiljiwl -103
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Key strategies a firm intends to pursue in carrying out its business

plan.

Basis <l pill Adlss ) -104
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The price an investor pays for a security plus any out-of-pocket
expenses. It is used to determine capital gains or losses for tax
purposes when the stock is sold. Also, for a futures contract, the
difference between the cash price and the futures price observed in

the market.

Basis price wwbw¥l jow -105

JMIJMJT‘SMYIM:\Qu‘B)ﬁ‘:J:JA 9:&3@&6“‘)&*“
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Price expressed in terms of yield to maturity or annual rate of

return.

Basis risk ' guw¥l jhas -106
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Uncertainty about the basis at the time a hedge may be lifted.

Hedging substitutes basis risk for price risk.

Basket ol =107
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Applies to derivative products. Group of stocks that is formed with
the intention of either being bought or sold all at once, usually to

perform index arbitrage or a hedging program.

Bear Jojill e v )lao -108
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An investor who believes a stock or the overall market will decline.

A bear market is a prolonged period of falling stock prices, usually by

20% or more.

Bear raid Jojil Jle ayylanll 6)e -109
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In the context of general equities, attempt by investors to move the

price of a stock opportunistically by selling large numbers of shares
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short. The investors pocket the difference between the initial price
and the new, lower price after this maneuver. This technique is illegal

under S.E.C. rules.

Beating the gun 29)lall Guuy -110

IN i Joaladl 3 5maze jans (b I gaad ! caladl Do) g1 Gl §
In the context of general equities, gaining an advantageous price

in a trade through a quick response to market developments.

Bell ol -111

.aﬁ,\,,mowwg.\;j@'y&\uﬁ_ﬁ‘u,ﬁgs,ul
Signal on a stock exchange to indicate the open and close of

trading.

Below par gnudl Joull Sgiuo aaj-112

AU ) o) LYl Aol e 31

Less than the nominal or face value of a security.

Benchmark © fiall dgwi -113
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o 35 il A T 0955 5 515, 40 el 15T 3] Dlisad e gl
The performance of a predetermined set of securities, used for

comparison purposes. Such sets may be based on published indexes

or may be customized to suit an investment strategy.



Beneficiary Saiwall / aubiwall -114
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Term used to refer to the person who receives the benefits of a

trust or the recipient of the proceeds of a life insurance policy.

Beta Ly -115

Ayt Bl Y1 Ll o 5 gl a3 g 51 JUI b2l
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The measure of a fund's or a stock's risk in relation to the market
or to an alternative benchmark. A beta of 1.5 means that a stock's
excess return is expected to move 1.5 times the market excess
returns. E.g., if market excess return is 10%, then we expect, on
average, the stock return to be 15%. Beta is referred to as an index of
the systematic risk due to general market conditions that cannot be

diversified away.

Bid vo sall / claoll -116

Ll W0, 0 Jolie asol) shinil Jo Jazond! (5 A2l )55 501 o)
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The price a potential buyer is willing to pay for a security.
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Sometimes also used in the context of takeovers where one
corporation is bidding for (trying to buy) another corporation. In
trading, we have the bid-ask spread which is the difference between
what buyers are willing to pay and what sellers are asking for in terms

of price.

Bidder clagll pado -117
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A firm or person that wants to buy a firm or security.

Big picture 6 uall 6)9.all -118

.ﬁ‘ﬁi‘&ﬂ@%‘&cﬂ&ﬂiﬁﬁ‘iﬂ&d&f-_,-.'a-“c—LZJl
To highlight trading interest due to the size of the trade.

Bill of exchange fylas a9 / Vwas -119

.:‘M‘&M'w_,d)uirbclbw

General term for a document demanding payment.

Bill of lading o Reargs -120
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A contract between an exporter and a transportation company in
which the latter agrees to transport the goods under specified
conditions that limit its liability. It is the exporter's receipt for the goods

as well as proof that goods have been or will be received.



Billing cycle Juilgal slae) 6,95 -121
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The time elapsed between billing periods for goods sold or

services rendered.

Binder b)¥l gl pl Yl Jus -122

An amount of money paid to indicate good faith in a transaction

before the transaction is completed.

Black Monday sgwil iyl pgy -123
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Refers to October 19, 1987, when the Dow Jones Industrial
Average fell 508 points on the heels of sharp drops the previous
week. On Monday, October 27, 1997, the Dow dropped 554 points.
While the point drop set a new record, the percentage decline was

substantially less than in 1987.

Blank check volw Ll dub -124
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A check that is duly signed, but the amount of the check is left

blank to be supplied by the drawee.
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Blanket inventory lien
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A secured loan that gives the lender a lien against all the

borrower's inventories.

Blanket recommendation aloub fuogi -126
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A recommendation by a brokerage firm sent to all its customers
advising that they buy or sell a particular stock regardiess of

investment objectives or portfolio size.

Blind pool vaslé slasl -127
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A limited partnership that does not announce its intentions as to

what properties will be acquired.

Block alis / degaao -128
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Large quantity of stock or large dollar amount of bonds held or
traded. As a rule of thumb, 10,000 shares or more of stock and

$200,000 or more worth of bonds would be described as a block.
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Blocked currency 6s0a0 dlac -129
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A currency that is not freely convertible to other currencies due to

exchange controls.

Board of Directors 0,153 yulao -130
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Individuals elected by the shareholders of a corporation who carry

out certain tasks established in the charter.

8yls¥1 gulao Slelaizl 633> / jlowdl uaa3 62> -131

Board room
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A room at a brokerage firm where its clients can watch an

electronic board displaying stock prices and transactions. Also refers

to the room where Board of Directors meetings take place.

Bond i -132
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Bonds are debt and are issued for a period of more than one year.
The U.S. government, local governments, water districts, companies
and many other types of institutions sell bonds. When an investor
buys bonds, he or she is lending money. The seller of the bond
agrees to repay the principal amount of the loan at a specified time.

Interest-bearing bonds pay interest periodically.

Bond broker Slaiw jluaw -133

A broker on the floor of an exchange who trades bonds.

Bond discount Awll pad> -134
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The difference by which a bond's market price is lower than its
face value. The antithesis of a bond premium, which prevails when

the market price of a bond is higher than its face value.

Bond indenture Aiw! afe -135
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Contract that sets forth the promises of a corporate bond issuer

and the rights of investors.

\

Bond rating sindl auds -136
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A rating based on the possibility of default by a bond issuer. The
ratings range from AAA (highly unlikely to default) to D (in default).

Bondholder alud! Job> -137
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The firm often has stockholders and bondholders. In a liquidation,

the bondholders have first priority.

Book profit S oAl a1 -138
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The cumulative book income plus any gain or loss on disposition of

assets.

Book value 6y ji0.J1 Aasdll -139
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A company's total assets minus intangible assets and liabilities,
such as debt. A company's book value might be higher or lower than

its market value.

Bootstrap Juoadl dulsy -140

.ikyduwiﬂsﬂquuﬁw;(baﬁ@u
Term used to describe the start-up of a company with very little

capital.
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Bottom fisher eW! 6 slaway o -141
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An investor seeking stocks that have fallen to prices at or near

their bottom, which he believes will trend up in the future.

Bought deal ol il Addws -142

AT b s 5 dgaze oS L Aty A0 35,5 s
Security issue in which one or two underwriters buy the entire

issue.

Bounce 80,1 yogo 30 Sl -143
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A check returned by a bank because it is not payable, usually
because of insufficient funds. Also used in the context of securities to
refer to the rejection and ensuing reclamation of a security; a stock

price's abrupt decline and recovery.

Bracket day b -144
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A term signifying the extent of an underwriter's commitment in a

new issue, e.g., major bracket or minor bracket.



Breadth of the market 99ul gl -145
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In the context of general equities, percentage of stocks
participating in a particular market move. Technical analysts say there
was significant breadth if two-thirds of the stocks listed on an

exchange move in the same direction during a trading session.

Break Jumil -146
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A rapid and sharp price decline.

Break-even analysis Jalall Madi Jalas -147
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An analysis of the level of sales at which a project would make

zero profit.

Breakout 3918l aulan3 -148
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A rise in a security's price above a resistance level (commonly its
previous high price) or a drop below a level of support (commonly the

former lowest price.) A breakout is taken to signify a continuing move



in the same direction. Can be used by technical analysts as a buy or

sell indicator.

Broker Juaudi -149

Y g WO [P PRCH I VER W W P POV Y WP R U Py FEI T
S sl ol o (el N1 ity gl halall ikt s ]
sl s La] ol Ly s Tl oMo o Jalas (g1 LI 151
SN " e D s LI 5255 L (gl ity S S Joms 51
ST 13 2 S S Jamy ol by cadedl st ‘rq,..‘m J amas
ISV I o S By ol 3 Jomm 0F 29
An individual who is paid a commission for executing customer
orders. Either a floor broker who executes orders on the floor of the
exchange, or an upstairs broker who handles retail customers and
their orders. Also, person who acts as an intermediary between a
buyer and seller, usually charging a commission. A "broker" who
specializes in stocks, bonds, commodities, or options acts as an
agent and must be regiétered with the exchange where the securities

are traded.

Bull Hlawd glas)l Lle o)lao -150

An investor who thinks the market will rise.

Bullet loan 03519 AR5 sy yo o -151
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A bank term loan that calls for no amortization.
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A fixed income strategy in which a portfolio is constructed so that

the maturities of its securities are highly concentrated at one point on

the yield curve.

Business day Jac pogs -153
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A day in which financial markets are open for trading.

Business failure Jaoll 6 5l Judio -154
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A business that has terminated operations with a loss to creditors.

Business risk Jaoll 64ils ybolio -155
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The risk that the cash flow of an issuer will be impaired because of

adverse economic conditions, making it difficult for the issuer to meet

its operating expenses.

Buy-and-hoid strategy blai>¥Ig £l pil ussl jiwl -156
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A passive investment strategy with no active buying and selling of
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stocks from the time the portfolio is created until the end of the

investment horizon.

Buy in 6,00) & jidy -157
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To cover, offset, or close out a short position.

Buy on the bad news &l Hud ¥ glaw sic el pddl -158
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Buying stock shortly after a price drop resulting from bad news
from the company. Investors believe that the price has hit bottom and

will trend upward.

Buy on close GUEY! aie gl pil -159
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Buying at the end of the trading session at a price within the

closing range.

Buy on opening 2WHYI sie £) pil -160
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Buying at the beginning of a trading session at a price within the

opening range.

Buy order £l b 3ol -161
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An order to a broker to purchase a specific quantity of a security.
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Buying climax el pivl 0 69,11 -162
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A rapid rise in the price of a stock resulting from heavy buying,

which usually creates the market condition for a rapid fall in the price.

Buying power dusl puall 6gaJl -163
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The amount of money available to buy securities, determined by
adding the total cash held in brokerage accounts and the amount that

could be spent if securities were margined to the limit.

Bylaws s 11 ailglig Aalaidl -164
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Rules and practices that govern management of an organization.
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