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Haircut Jadll ,ab -598

e 80l el ekl AUV & 5 B Al 3 gl dad o 5,01 51 sl
._JwL-.JIJJp)Al b=
The margin or difference between the actual market value of a

security and the value assessed by the lending side of a transaction.

Half-stock amull dai -599

1,Y 9350 Las¥) wiasdy ol oWl g

Stock, common or preferred, with a $50 par value.

Hammering the market 9gul A0 plao -600

LT d - BLAv FIY NE- R FOTE P e A TRV o Lok
.b,,&iw,&,.wgep
Heavy selling of stocks by speculators who think that the stock is

overvalued and is about to drop.

Hands-on investor Aiglaal oxy aay Sl patiwall -601

ol Jlats T 2lg iS8558 Toukas ) U1 atedl olls

An investor who has a large stake in a corporation and takes an

active role in its management.
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Hard currency tuo.all laoll -602

Jurd) 8 \gad i of @8 sl b e g & ey J ponild AN Al
ekl
A freely convertible currency that is not expected to depreciate in

value in the foreseeable future.

Head & shoulders Sls¥g gl Y1 -603

‘..:s,,uk;w.m,...,‘}.qwﬁémawwsc&;.wg}g,.-.nk_;'
LWy JsY1 Sl )d s 58 e dage s Rl 053 (el L) o g ot
St & gl & g llmedl e . ol 1 A 8 g, 00 St o LS e
b gl T g 250 S3LsNI1y W1
In technical analysis, a chart formation in which a stock price
reaches a peak and declines, rises above its former peak and again
declines and rises again but not to the second peak and then again
declines. The first and third peaks are shoulders, while the second
peak is the formation's head. Technical analysts generally consider a

head and shoulders formation to be a very bearish indication.

Heavy JaiS/wuls -604

g2 e e bl ey, 31 51 0 95U 5V ke pamge Dol g G g
¥ b pn

An equities market now dominated by sellers, or oversupply,

resulting in falling prices.

Hedge tula gl -605

Dleral ol ble jaiz g el
A transaction that reduces the risk of an investment.



Hedge fund fuadill S laliwl 9o -606

o 2 e (sl of JY G yme Ll pseaay 45 gl G gnall U
o 3l Y Uik g1 3 s el
A fund that may employ a variety of techniques to enhance
returns, such as both buying and shorting stocks based on a

valuation model.

Hedging demands ol Sl -607

c—b,l‘._d'cﬂ)\gSuY‘be'ﬁy@):L&Aw@méb;YhJJwaw
gl e gl CH,..\J! b g0 s
Demands for securities to hedge particular sources of consumption

risk, beyond the usual mean-variance diversification motivation.

Hell-or-high-water contract *uWbglall gl 13" sAc -608

Laadl ol e L g3~ Sl ol g Al A g gl el
chéic@é‘;lﬁ‘J?‘Y‘JSQct_,M
A contract that obligates a purchaser of a project's output to make
cash payments to the project in all events, even if no product is

offered for sale.

Hidden load biall cwiali -609

gl ol phll 33z o 45 5l il o g LSS Y A el USS
s et o Oyl 50 5T iVl sl U ei 3 pbgedl 2
.JG-IJ:,»LB;;_,S:Y‘,J
A sales charge that is not explicitly disclosed or is buried in the fine
print of a mutual fund prospectus or life insurance policy and

therefore is not immediately apparent.
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Hidden values ol o)l -610

oSas ¥ Lo a5 (S 201 oY 35 e AL dad I3 J 4o

gluable assets owned by a company, that are not accurately

reflected in its stock price at a particular time.

High credit 84530 ylail -611

ﬂﬁ‘bi@hﬂébﬁwsw‘f"ﬂ&&d&i
The maximum amount of outstanding loans for a particular

customer on a bank's record.

ii0 Jb> J5s 9 Hlaliw! §gasiw -612
High current income mutual fund

Sl o 1 53 (5 gt GhE bV ks (G pnnall U
8o A oliew e 3l ol gl 35, had | AL

A mutual fund whose primary goal is to produce a high level of

income by making higher-risk investments in instruments such as

junk bonds.

High-tech stock cJloll b>glgiaidll amuw -613

Lo ) S Lle J s § Jors A S 2] e

Stocks of companies operating in high-technology fields.

Highly leveraged transaction (HLT) dadl Pl 5gd)l Jle Jolai -614

Adle Al 8 ol as S ek o 8
Bank loan to a highly leveraged firm.



Historical cost fudy Wl Aaladl -615

A S Lol SO § & gl Zormlomd) LS iy 5 ellanall 25
U

Terminology for the accounting cost that is carried in the books for
a current cost of the item.

Historical yield 21 51 2p1 -616

Bl g B (5 9SS 3 (B L8 D g ol Guslewo ol ) elde
PR - CO0N | P PPCH PO S PRSI
A measure of a mutual fund's yield over a specific period of time,

e.g., 1 year, 2 year, &ear, or year to date.

Hold Jaall/blai>¥l -617

"Bl VI L gb ) 550 ghe e W Gl a1 ] 28 3ad
LS oy o) Luigl % d g (ol a1 is 43 Lal Ja
ssulad oo oY el il Lo o S0y ol 201 Sl o g o
. C_,ll
To maintain ownership of a security over a long period of time.
"bld" is also a recommendation of an analyst who is not positive
enough on a stock to recommend a buy, but not negative enough on

the stock to recommend a sell.

Holding the market 99l Yoyl -618

r.-P-LJ‘_;.u9|£J|f|)i&dl§>¢$c§);‘/‘,‘},ﬁaﬂ@jb‘ﬁLn)u
b bl o1 1 i e Jlo ids § ks o1 2JLe B 55 ane
The illegal practice of maintaining and/or placing a sufficient

number of buy orders to create price support for a security or

commodity in an amount to of stabilize a downward trend.



Holding-period return )l &5 )glL blai> Y 6416 Kl -619

B3 Ay 8 5 s Jo ! e WSl Jues

Rate of return on an investment over a given period.

Homeowner's insurance policy Jjiall o ol addg -620

A o Al as ot e of el iy
An insurance policy protecting a homeowner against damage or

loss to property.

Homogeneity yuwiladl -621

peLite 5 gl Lgh 3 4S5 3 o 5.

The degree to which items are similar.

Horizontal acquisition F20¥1 Yladl -622

ol ol el s Slows S5 O ek
Merger between two companies producing similar goods or

services.

Horizontal analysis FAOH! Jalail -623

e D BLEYI ey i o B B § QL[ A JS Lo Bkes
(3 I gy SN 3 g Tl LY § ol il s Sebndl L pra
(lae i3 L jlael QY1 g 4 ey
The process of dividing each expense item of a given year by the
same expense item in the base year. It allows assement of changes
in the relative importance of expense items over time and the

behavior of expense items as sales change.
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Horizontal price movement Uisl joudl &3a5-624

G gy At Bk 8 A5 (Gha (8 5o pres s S ol pas 8 2
Stock price movement within a narrow price range over an
extended period of time which creates the appearance of a relatively

straight line on a graph of the stock's price.

Hot money ai>wwl Jigodi -625

IS e SN U] Dbl b3 gd e S o 21 I Y1 UG
.S-UW‘JMQL;‘,}J;ZLAML\*ﬂfL‘JJJ‘J
Money that moves across country borders in response to interest
rate differences and that moves away when the interest rate

differential disappears.

House account 0 o] Sw vl -626

aj.:\__..“,u’t._JLﬁ&indwﬁdﬂljiwisﬁdﬂgulytj
Sl Sl e e Y kel o pllf e gl T ot NS
A type of account at a brokerage firm that is given a high level of
priority and is handled by the main office or an executive, rather than

a traditional salesperson.

House of issue Mol Sw -627

I Sl § LSV Ol Lghes ety 6 e lnnd 35 2
.)‘”AJ‘-IL}.GL_JH|&|JJ‘Y|J3,9)4Q|A;.J|J

An investment banking firm whose business it is to underwrite

stock or bond issues and offer the securities to the public.

('f;wmfoicﬁm) 171



House rules 0 ol L sclgh -628

Sl J5ls o SE oy bl — e 3 T sl
el

Internal rules of broker-dealer firm that govern the handling of its

customers' accounts.

Housing bond Uawil siw -629

Ol ol e Jgod Al oY ikl b as ol
Bonds issued by a local housing authority to finance housing

projects.

Human capital S dull Juall yuly -630
P VLS (- PF RPN

The unigue capabilities and expertise of individuals.

Hunkering down £liajl/g95, -631

o8 2 gl § S 5 10 m el Sl (sl Ll S sy pellanas

A term used to describe a trader selling off a big position in a

stock.

Hybrid wamill -632

asle la Jolis g badi s lsf ool ol a 8T 51 cpili e g o e
A package of two or more different kinds of risk management

instruments that are usually interactive.

Hybrid security tiamo aWlo ad)g -633
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gl gl 3ol y ol Jo-adi ot

A convertible security whose optioned common stock is trading in

a middle range, causing the convertible security to trade with the
characteristics of both a fixed income security and a common stock

instrument.

Hypothecation Slaiw gl Hlde o) -634
o A ol Ul 28 ol ) ety 123 pall SV
in banking, refers to the commitment of property to secure a loan.

2378 Sl 5 g e LW G191 gt ) ety 12U 31,531 3
ol = Hlad 3 5 g dad|

In securities, refers to the commitment of securities to serve as

collateral for margin loans at the broker-dealer firm.
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