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COMPANIES LAW
( Chapter 113 and Laws No. 28 /1974 and 7 /1977 )
CYPRUS ISLAMIC BANK
MEMORANDUM OF ASSOCIATION

1 — The name of the Company is « Cyprus Islamic Bank ».

2 — The head office of the Company is at Lofkosa.

3 -— The Company will carry out banking business exolusi-
vely. Due tothis the objects for which the Company is establi-

shed are the following :

( a ) The carrying out of ainy banking business in Cyprus
allowed by the Laws of the Turkish Federated State of Cyprus
i. e. the acceptance of deposits, giving and receiving any credits
and guarantees including those with mortgage, and for forming
wholly or partly any hanking services and transactions connee

ted with these in any other line with regard to hanking .
( b ) While carrying out banking business :

(1) to becomo the owner of movable and immovable property
and to carry out the necessary transactions connected with any

of them ;

(11) to carry out any transactions in connection with depo-
sits, ( currant account and savings account ) setting aside cf

funds to cover expenses, deposits in the « Investment Fund

Xy



Account » , foreign exchange, lending, finance, dispcsals, credits,

security, guarantes, commercial transactions etc.,

RELIGIOUS CONTROL

104 — There shall be appointed a control commission consi-
sting of not more than five persons The remuneration of the
members of the Religious Control Commiss on who win ke
appointed by the Board of Managemant of the Bank and of
the Institute at every three years shall be determined hy sueh
boards. The Religious Control Commission shall see to the con-

formity of the funetions of the bank to Islamic principles.
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